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DIRECTORS' REPORT TO THE MEMBERS

On behalf of the Board of Directors, we are pleased to present the un-audited
condensed interim financial results of the Company for the third quarter and the
nine-month period ended 31 March 2025.

FINANCIAL RESULTS

Following are un-audited interim financial results of the Company for the period
ended 31 March 2025:

Period ended Quarter ended
Description 31March 31March 31March 31March
2025 2024 2025 2024
(RUPEES IN THOUSAND)
REVENUE FROM CONTRACTS WITH 44,587,355 44,328,669 15,810,477 14,822,928
CUSTOMERS
COST OF SALES (37885421)  (35047,767) (13,379,522) 11,750,977)
GROSS PROFIT 6,691,934 9,280,902 2,430,955 3,071,951
DISTRIBUTION COST (2,814158) (2140,842) (820,866) (847,255)
ADMINISTRATIVE EXPENSES (961,397) (755,376) (341122) (216,635)
OTHER EXPENSES (5.422) (377.458) (1,889) (171,559)
OTHER INCOME 319,513 182,449 133125 57,568
FINANCE COST (2,963,985) (3635878) (864,982) (1,221,694)
PROFIT BEFORE LEVY AND
TRTION 266,485 2,553,797 535,221 872,376
LEVY (565,322) (628,828) (197,768) (186,839)
(LOSS) / PROFIT BEFORE TAXATION (298,837) 1924,969 337,453 685,537
TAXATION (19,676) (54,408) = 17,3768)
(LOSS) / PROFIT AFTER TAXATION (318,513) 1870,561 337453 668161
(LOSS) / EARNINGS PER SHARE (5.31) 26.96 486 9.66

- BASIC (RUPEES)

- DILUTED (RUPEES) (4.88) 24.40 442 8.61

For the period ended 31 March 2025, the Company recorded a Gross Profit of Rs.
6.692 billion, compared to Rs. 9.281 billion in the previous corresponding period.
While gross profit experienced a decline, the period concluded with a net loss of Rs.
(B18.513) million, a shift from the net profit of Rs. 1870 bilion reported in the
corresponding period last year. During the current period, the company recorded a
basic loss per share of Rs.(5.31)as compared to basic earnings per share of Rs. 26.96
achieved in the corresponding period of last year.

The management remains steadfast in its commitment to driving sustainable long-
term growth through continuous strategic efforts and innovation.
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INDUSTRY / MARKET OVERVIEW

The textile industry constitutes a foundational pillar of Pakistan's economy, making
substantial contributions to foreign exchange earnings and employment generation.
As a prominent exporter of textile commodities, Pakistan's textile exports represent
a significant proportion of the nation's total export revenue. The sector possesses
considerable growth prospects, notably within value-added segments such as
knitwear and ready-made garments, which hold the potential to further enhance
export earnings and strengthen Pakistan's position in the global textile market.

The Pakistan Textile Council (PTC) has expressed concern regarding the amendments
to the Export Facilitation Scheme (EFS) by the Federal Board of Revenue (FBR). The
changes which include limitation to processing times for input-output ratios, shortened
input utilization etc. which could undermine operational efficiency and competitiveness.
The PTC has strongly recommended the restoration of specific provisions to safeguard
the sector’s global competitiveness and trade performance.

Looking ahead, the sector's growth trajectory remains dependent on economic
stability, effective support mechanisms and strategic adjustments. While value-
added textiles continue to show strength, uncertainties around economic changes
and evolving global trade dynamics pose risks to sustained growth. Continued
strategic support and timely reforms will be essential to navigate these challenges
and capitalize on emerging opportunities.

FUTURE OUTLOOK

Pakistan's textile sector is poised for growth, driven by key opportunities in
technology, sustainability and workforce development. However, its future depends
on overcoming macro-economic challenges, such as economic & political instability,
inflation and structural inefficiencies.

The overall economic outlook for Fiscal Year 2025 is characterized by cautious
moderate growth projections, with the International Monetary Fund (IMF) and
the Asian Development Bank (ADB) forecasting growth rates of 2.6% and 2.5%,
respectively. It is pertinent to note that these figures represent a downward
revision from the previously anticipated growth rate of 3.0%. Additionally,
Pakistan's reliance on external financial assistance highlights the need for
effective economic reforms to manage rising external debt and ensure fiscal
stability.

Despite these challenges, our company remains committed to resilience, focusing
on cost optimization and sales growth to strengthen our position in the market. By
embracing innovation, sustainability, and agile management, we are well-positioned
to navigate economic volatility and continue contributing to Pakistan’'s economic
development.

COMPOSITION OF BOARD
Independent

Directors
0 6 01 Non-Executive
Directors

Male Female Exacutive
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Committees of the Board
audit committee

Sr.# Name of Members Designation

1- Malik Shahid Mehmood Chairman/Member
e- Mr. Naseer Ahmad Shah Member

3= Mr. Shahid Igbal Member

HR & remuneration and Sustainability committee

Sr.# Name of Members Designation

1- Mr. Shahid Igbal Chairman/Member
e- Mr. Shahid Nazir Ahmad Member

3- Malik Shahid Mehmood Member

risk management committee

Sr.# Name of Members Designation

1- Mr. Shahid Nazir Ahmad Chairman/Member
e- Mr. Naseer Ahmad Shah Member

3- Mr. Shahid Igbal Member

nomination committee

Sr.# Name of Members Designation

1- Mr. Naseer Ahmad Shah Chairman/Member
e- Malik Shahid Mehmood Member

3- Mr. Shahid Igbal Member

DIRECTOR'S REMUNERATION

The Company does not pay remuneration to its non-executive directors including
independent directors except for meeting fee. Aggregate amount of remuneration
paid to executive and non-executive directors have been disclosed in Note 8 of the
annexed financial statements.

ACKNOWLEDGEMENT

The Board extends its sincere appreciation to our valued shareholders, banking
partners, and regulatory authorities for their unwavering support and trust. We also
commend the dedication and hard work of our employees, whose continued efforts
remain instrumental in driving the growth and success of the Company.

FAISALABAD {\LV QU?/?

29™ April, 2025 CHIEFEXECUTIVEOFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT 31 MARCH 2025

Un-audited Audited
31 March 30 June

2025 2024
(RUPEES IN THOUSAND)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
1200 000 000 (30 June 2024: 1 200 000 000) ordinary shares of Rupees 10 each 12,000,000 12,000,000

60 000 000 (30 June 2024: 60 000 000) preference shares of Rupees 10 each 600,000 600,000

12,600,000 12,600,000

Issued, subscribed and paid up share capital 950,000 950,000
Reserves
Capital reserves
Share premium 1,375,000 1,375,000
Redemption fund 128,333 128,333
Capital contribution 2,322,729 2,000,000
Surplus on revaluation of freehold land 3,057,814 350,438
6,883,876 7,004,771
Revenue reserves 8,785,309 8,726,842
Total reserves 15,669,185 15,731,613
Total equity 16,613185 16,681,613
LIABILITIES

NON-CURRENT LIABILITIES

Long term financing 3 2,667,598 1563984
Lease liabilities 74,219 91577
Staff retirement gratuity 2,328,245 2108467

5,070,062 3,764,028

CURRENT LIABILITIES

Trade and other payables 9,669,565 10,357,152
Unclaimed dividend 8937 8938
Accrued mark-up 584,062 818,018
Short term borrowings 22,350,933 22154,929

Current portion of non-current liabilities 1,313,800 1364,707
Provision for taxation and levy - net - 2357

33,927,297 34,706,101

TOTAL LIABILITIES 38,997,359 38470129
CONTINGENCIES AND COMMITMENTS 4
TOTAL EQUITY AND LIABILITIES 55,616,544 55,151,742

The annexed notes form an integral part of these condensed interim financial statements.

&

CHIEF EXECUTIVE OFFICER
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CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION

AS AT 31 MARCH 2025

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment

Right-of-use assets
Long term advances

Long term security deposits

CURRENT ASSETS

Stores, spare parts and loose tools
Stock in trade

Trade debts

Loans and advances

Advance income tax and levy - net
Short term deposits and prepayments
Other receivables

Short term investment

Cash and bank balances

TOTAL ASSETS

NOTE

S

Un-audited
31 March
2025

Audited
30 June
2024

(RUPEES IN THOUSAND)

15948982 17,246,533
79,815 107,965
5,716 10,076
79,832 36,731
16114345 17401305
3,253192|| 3,684,606
16179947|| 16,037,907
15,660,247 14121535
825,080 601,703
285,051 =
376,839 337,249
2,73053l|| 2699557
11,023 10192
180,289 257,688
39502199 37,750,437
55616544 55151742

The annexed notes form an integral part of these condensed interim financial statements.

e

DIRECTOR
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CONDENSED INTERIM STATEMENT OF

PROFIT ORLOSS (Un-audited)
FOR THE PERIOD / QUARTER ENDED 31 MARCH 2025

Period ended

31March

2025

31March
2024

Quarter ended

31March
2025

(RUPEES IN THOUSAND)

31March
2024

REVENUE FROM CONTRACTS WITH CUSTOMERS 44,587,355 44328669 15810477 14,822,928
COST OF SALES (87,895,421) (35,047.767) (183379,522) (11,750,877)
GROSS PROFIT 6,691,934 9,280,902 2,430,955 3,071,951
DISTRIBUTION COST (2,814158) (2140,842) (820866) (647,255)
ADMINISTRATIVE EXPENSES (961,397) (755,376) (341122) (216,635)
OTHER EXPENSES (5422) (377.458) (1,889) (171,559)
OTHER INCOME 319,513 182,449 133125 57,568
FINANCE COST (2,963,985) (3,635.878) (864982) (1.221694)
PROFIT BEFORE LEVY AND TAXATION 266485 2553797 535,221 872,376
LEVY (565322) (628,828) (197,768)  (186,839)
(LOSS) / PROFIT BEFORE TAXATION (298,837) 1,924,969 337453 685537
TAXATION (19.676) (54,408) - 17.376)
(LOSS) / PROFIT AFTER TAXATION (318,513) 1,870,561 337453 668,161
(LOSS) / EARNINGS PER SHARE - BASIC (RUPEES) (5.31) 26.96 486 966

- DILUTED (RUPEES) (4.88) 24.40 442 861

The annexed notes form an integral part of these condensed interim financial statements.

&7

CHIEF EXECUTIVE OFFICER
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (Un-audited)
FOR THE PERIOD / QUARTER ENDED 31 MARCH 2025

Period ended Quarter ended
31March 31March 31March 31March

2025 2024 2025 2024
(RUPEES IN THOUSAND)

(LOSS) / PROFIT AFTER TAXATION (318,513) 1,870,561 337.453 668,161

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently - - = -
to profit or loss

Items that may be reclassified subsequently to - - - -
profit or loss

Other comprehensive income for the period - - - -

TOTAL COMPREHENSIVE (LOSS) / INCOME
FOR THE PERIOD (318,513) 1870,561 337453 668,161

The annexed notes form an integral part of these condensed interim financial statements.

o N \

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

31 March 31 March
NOTE 2025 2024
(RUPEES IN THOUSAND)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 6 2422962 6,265,026
Finance cost paid (8191,400) (3543,566)
Mark-up paid against lease liabilities (8,541) 14.271)
Income tax and levy paid (872,406) (552,685)
Dividend paid to ordinary shareholders (@) @)
Dividend paid to preference shareholders (66,644) (50,017)
Staff retirement gratuity paid (326,456) (255,558)
Net decrease in long term advances 4,360 5,448
Net increase in long term security deposits (43101) (20152)
Net cash (used in) /generated from operating activities (2,079,227) 1,834,224

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 618,760 300,571
Capital expenditure on property, plant and equipment (200,036) | | (2,923,454)
Investment made (831 1154)
Profit on deposits with banks received 30,318 80,064
Net cash used in investing activities 448211 (2,543,973)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 2,076,000 187,571
Repayment of long term financing (1,016,649) (1,402,979)
Repayment of lease liabilities - net (24,003) (55.233)
Capital contribution 322,729 -
Short term borrowings - net 196,004 1179351
Net cash from financing activities 1,554,081 (91,290)
NET DECREASE IN CASH AND CASH EQUIVALENTS (76,935) (801,039)
Net foreign exchange difference on translating bank balances (464) 1,032
CASH AND CASH EQUIVALENTS AT THE

BEGINNING OF THE PERIOD 257,688 1013991
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 180289 213984

The annexed notes form an integral part of these condensed interim financial statements.

ol N

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

Masood Textile Mills Limited is a public limited company incorporated under the Companies Act, 1913 (Now
Companies Act, 2017) on 03 October 1984 and listed on Pakistan Stock Exchange Limited (PSX) since 20 July
1988. Its registered office is situated at Universal House, P-17/1, New Civil Lines, Bilal Road, Faisalabad. The main
objects of the Company are manufacturing and sale of cotton / synthetic fiber yarn, knitted / dyed fabrics and
garments.

2. BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as opplicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all the information and disclosures required for
annual financial statements and should be read in conjunction with the annual audited financial statements of
the Company for the year ended 30 June 2024. These condensed interim financial statements are un-audited
and are being submitted to the shareholders as required by the Listed Companies (Code of Corporate
Governance) Regulations, 2018 and section 237 of the Companies Act, 2017.

23 Material accounting policy information

The material accounting policy information and methods of computation adopted in the preparation of these
condensed interim financial statements are same as those applied in the preparation of the annual audited
financial statements of the Company for the year ended 30 June 2024

2.4  Critical accounting estimates and judgments

The preparation of these condensed interim financial statements in conformity with approved accounting and
reporting standards requires use of critical accounting estimates. It also requires the management to exercise its
judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

During preparation of these condensed interim financial statements, the significant judgments made by the
management in applying the Company's accounting policies and the key sources of estimation and uncertainty
were the same as those applied to the annual audited financial statements of the Company for the year ended
30 June 2024

Un-audited Audited
31 March 30 June

2025 2024
(RUPEES IN THOUSAND)

3. LONG TERM FINANCING

From banking companies - secured

Opening balance 2,899,996 4,206,619
Add: Obtained during the period / year 2,076,000 554,121
4,975,996 4,760,740
Less: Repaid during the period / year 1,016,649 1860,744
3,959,347 2,899,996
Less: Current portion shown under current liabilities 1291749 1336,012
2,667,598 1563,984
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

4.

a)

ii)

iii)

iv)

v)

b)

ii)

CONTINGENCIES AND COMMITMENTS
Contingencies

Guarantees of Rupees 455.226 million (30 June 2024: Rupees 433.434 million) are given by the banks of the
Company to Sui Northern Gas Pipelines Limited (SNGPL) against gas connections, to Faisalabad Electric Supply
Company Limited (FESCO) against electricity connections and to Gas and Oil Pakistan Limited against fuel cards.

On 13 August 2020, the Supreme Court of Pakistan upheld the Gas Infrastructure Development Cess (GIDC) Act,
2015 to be constitutional and intra vires. In connection with this decision, the Company filed a writ petition in
Lahore High Court, Lahore on 14 September 2020 against the charge of GIDC at the rate of captive power
consumer instead of industrial consumer. Lahore High Court, Lahore suspended the payment of Rupees 23.625
milion (30 June 2024: Rupees 23.625 million) related to this difference, subject to furnishing of post dated
cheques which are being submitted by the Company. This writ petition was decided in favor of the Company.
Against this decision, SNGPL filed an Intra Court Appeal No. 73521/2021 in Lahore High Court, Lahore on 27
September 2021 which is pending for adjudication. Keeping in view the opinion of the legal counsel of the
Company, the related provision is not made in these condensed interim financial statements as there are strong
grounds of favorable outcome of the petition.

The Company filed a writ petition in the Lahore High Court, Lahore on 17 August 2023 against the recovery of
demand having an amount of Rupees 4118390 million (30 June 2024: Rupees 300.078 million) on increased rate
of minimum wages raised by Employees Old Age Benefits Institution (EOBI). Keeping in view of the opinion of the
legal counsel of the Company, the related provision is not made in these condensed interim financial statements
as there are strong grounds of favorable outcome of the petition.

The Company filed a writ petition in the Lahore High Court, Lahore on 16 October 2024, against the recovery of
demand of Rupees 87.044 milion on increased rate of minimum wages raised by Punjab Employees Social
Security Institution (PESSI). However as per the management of the Company, there are strong grounds of
favorable outcome of the petition, therefore the related provision is not made in these condensed interim
financial statements.

The Company, as part of its manufacturing process, procured coal from some suppliers (who maintained active
taxpayers status throughout the period when supplies were made to the Company). On 05 December 2024, the
Company has filed writ petition before Lahore High Court, Lahore challenging the lawfulness, legality and validity
of the actions of the taxation authorities including but not limited to, First Investigation Report (FIR) against the
Company (in violation of the law settled on the subject by Lahore High Court, Lahore in case of Messrs Tqj
International (Private) Limited Vs Federal Board of Revenue), extortion of alleged evaded sales tax (for return
of which a separate petition has also been filed) along with default surcharge and penalty to the tune of
Rupees 454.967 milion and subsequent self-initiated compounding of the offence allegedly committed by the
Company. Prior to registration of FIR, no audit under the Sales Tax Act, 1990 was conducted by tax authorities
neither any show-cause notice was issued to the Company. Further, no adjudication process as stipulated in the
Sales Tax Act, 1990 was ever set into motion. No liability, as alleged in the FIR, has been adjudicated following due
process as mandated by the Constitution and the law. Without notice or hearing, Directorate of Intelligence and
Investigation (Inland Revenue) passed an order dated 18 October 2024 under section 37A(4) of the Sales Tax
Act, 1990 purporting to acknowledge the reconciliation and discharge of illegally created tax liability by the
Company. He had no authority to do so nor was any request made to the effect by the Company. Based on the
legal / tax advisor's opinion coupled with the facts and law, there exists reasonable grounds to defend the case
and there will be no adverse implications for the Company. The legal / tax advisor is of the firm view that it has
become virtually certain that the amounts of sales tax along with penalty and default surcharge extorted by the
taxation authorities from the Company will be refunded to the Company. Therefore, the amounts of sales tax
along with penalty and default surcharge extorted by the taxation authorities from the Company without any
determination of tax liability and without due process of law has been recognized as refundable / adjustable in
these condensed interim financial statements

Commitments

Contracts / letters of credit for capital expenditure are amounting to Rupees 44.534 milion (30 June 2024:
Rupees 11524 million) and for other than capital expenditure are of Rupees 1,680.326 million (30 June 2024:
Rupees 1,074.704 million).

liarah commitments are amounting to Rupees 320.743 million (30 June 2024: Rupees 506158 million).
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

Un-audited Audited
31 March 30 June

2025 2024
(RUPEES IN THOUSAND)

S. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets (Note 51) 15,520,937 16,585,882
Capital work-in-progress (Note 5.2) 428,045 660,651
15,948,982 17,246,533
Sl Operating fixed assets
Opening book value 16,585,882 14,806,641
Add:
Cost of additions during the period / year (Note S11) 432,642 3730212
Transferred from right-of-use assets - vehicles 4512 2,334
17,023,036 18539187
Less: Book value of deletions during the period / year (Note 51.2) 597,277 743,902
16,425,759 17,795,285
Less: Depreciation charged during the period / year 904,822 1,208,403
15,520,937 16,585,882
511 Cost of additions during the period / year
Freehold land - 16212
Buildings on freehold land 79,817 477,999
Plant and machinery 260,934 2,388,416
Electric and gas installations 34,014 201,982
Factory equipment 2,955 98,303
Telephone installations 192 973
Furniture and fixtures 11,490 97,358
Office equipment 105 178
Computer equipment 9,628 106,057
Vehicles 33,507 342,734
432,642 3,730,212
512 Book value of deletions during the period / year
Freehold land 525513 249,882
Plant and machinery = 408,724
Factory equipment = 15
Furniture and fixtures 124
Computer equipment 27 148
Vehicles 71613 87133
597,277 743,902
5.2  Capital work-in-progress
Buildings on freehold land 4,726 57,521
Plant and machinery 36,967 25,396
Advances against purchase of machinery 386,352 577,734
428,045 660,651
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

Un-audited
Period ended

31 March 31 March
2025 2024
(RUPEES IN THOUSAND)

6. CASH GENERATED FROM OPERATIONS
profit before levy and taxation 266,485 2,553,797

Adjustments for non-cash charges and other items:

Depreciation on property, plant and equipment 904,822 865,924
Depreciation on right-of-use assets 23,638 58,566
Provision for staff retirement gratuity 548119 513272
Gain on sale of property, plant and equipment (21,483) (28,386)
Finance cost 2,963,985 3,635,878
Allowance for expected credit losses - net 8l278 1316
Exchange (gain) /loss - net (9122) 75135
Profit on deposits with banks (24,310) (71.673)
Working capital changes (Note 61) (2,232,445) (1,338,803)

2,422,962 6,265,026

61 Working capital changes

(Increase) / decrease in current assets:

Stores, spare parts and loose tools 431414 (140,378)
Stock in trade (142,040) (3161,803)
Trade debts (1,532,863) 1648,220
Loans and advances (222,913) (418.872)
Short term deposits and prepayments (39,590) (60,920)
Other receivables (36,982) 489,878

(1542,974) (1643.875)
(Decrease ) /Increase in trade and other payables (689,471) 305,072

(2,232,445) (1,338,803)
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

8. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated company, other related parties and key management
personnel. The Company in the normal course of business carries out the transactions with various related
parties. Detail of transactions and balances with related parties are as follows:

Un-audited
Period ended Quarter Ended

31 March 31 Mai 31 Mar
2025 2024 2024

- (RUPEES IN THOUSAND)

i) Transactions

Other related parties

Capital contribution from director
and his spouse 316,729 = 31618 =

Remuneration and meeting fee to Chief
Executive Officer,  directors and
executives 367,828 423,562 88,565 140,499

Sale of vehicles to executives 9,509 6,234 1901 833

31March June 30
2025 2024
(RUPEES IN THOUSAND)

ii) Period end balances

Associated company
Trade debts 192,498 192,498

Other related parties

Capital contribution 516,729 200,000
Long term advances 4,834 10,061
22,041 31772

9.  RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS
() Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these condensed interim financial statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its
financial instruments into following three levels. An explanation of each level follows underneath the table:

-- (RUPEES IN THOUSAND) - -

Financial assets - recurring fair value measurement

At fair value through profit or loss 1,023 = = 11,023
At 31 March 2025 - unaudited 11,023 = = 11,023
At fair value through profit or loss 10192 = = 10192
At 30 June 2024 - audited 10192 = = 10192
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)
FOR THE PERIOD ENDED 31 MARCH 2025

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the
short term nature, carrying amounts of certain financial assets and financial liabilities are considered to be
the same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period.
Further there was no transfer out of level 3 measurements.

The Company'’s policy is to recognize transfers into and transfers out of fair value hierarchy levels as at
the end of the reporting period.

Level L: The fair value of financial instruments traded in active markets (such as publicly traded derivatives
and equity securities) is based on quoted market prices at the end of the reporting period. The quoted
market price used for financial assets held by the Company is the current bid price. These instruments are
included in level L

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-
the-counter derivatives) is determined using valuation techniques which maximize the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

(i)  Valuation techniques used to determine fair values
Specific valuation technique used to value financial instruments include the use of market price as per
MUFAP.

10. FINANCIAL RISK MANAGEMENT
The Company's financial risk management objectives and policies are consistent with those disclosed in
the annual audited financial statements of the Company for the year ended 30 June 2024.

11. DATE OF AUTHORIZATION
These condensed interim financial statements were approved by the Board of Directors of the Company
and authorized for issue on 29 April 2025

12. CORRESPONDING FIGURES
In order to comply with the requirements of IAS 34, the condensed interim statement of financial position
and condensed interim statement of changes in equity have been compared with the balances of annual
financial statements of preceding financial year, whereas, the condensed interim statement of profit or
loss, condensed interim statement of comprehensive income and condensed interim statement of cash
flows have been compared with the balances of comparable period of immediately preceding financial
year.
Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However no significant re-arrangements have been made.

13. GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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