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DIRECTOR'S REPORT TO THE MEMBERS

On behalf of the board of directors of the Company, we are pleased to present
the un-audited condensed interim financial results of the Company for the 3rd
quarter and nine months period ended 31 March 2024.

FINANCIAL RESULTS:

Following are un-audited interim financial results of the Company for the period
ended 315t March 2024:

PERIOD ENDED QUARTER ENDED
31March 31March 31March 31March
2024 2023 2024 2023
(RUPEES IN THOUSAND)

DESCRIPTION

REVENUE FROM CONTRACTS WITH CUSTOMERS 44,328,669 44811149 14,822,928 15,841,775

COST OF SALES (35.047,767) (38,8985429) (11,750,977) (13.861443)
GROSS PROFIT 9,280,902 5,825,720 3,071,951 1980,332
DISTRIBUTION COST (2140,842) (2,953513) (647,255) 1181.977)
ADMINISTRATIVE EXPENSES (755,376) (931272) (216,635) (328,924)
OTHER EXPENSES (377,458) (47,999) (171,559) (715)
OTHER INCOME 182,449 2,517,191 57,568 1240813
FINANCE COST (3635878) (2049577) (1,221,694) (856,663)
PROFIT BEFORE TAXATION 2,558,797 2,360,550 872,376 842,966
TAXATION (683,236) (524,078) (204,215) (179,019)
PROFIT AFTER TAXATION 1,870,561 1836472 668161 663,847
EARNINGS PER SHARE - BASIC (RUPEES) 26.96 26.66 9.66 9.64

- DILUTED (RUPEES) 24.40 2384 861 8.8l

For the period ended 31 March 2024, Company recorded Gross Profit amounting
to Rs. 9.28l billion as compared to Rs. 5.826 billion for the last corresponding
period. Net Profit increased from Rs. 1.836 billion to Rs. 1.871 billion as compared
to the last corresponding period. The basic earnings per share for period ended
31 March 2024 increased from Rs. 26.66 per share to Rs. 26.96 per share.

The management of the company is making continuous efforts and is committed
to achieve sustainable future growth.

INDUSTRY / MARKET OVERVIEW:

In Pakistan, economic growth is forecasted to be 1.9 percent in fiscal year 2024
and 2.8 percent in fiscal year 2025, which is up as compared to 0.2 percent
contraction in last fiscal year. The shift back to positive growth will come from a
recovery in both agriculture and industry. However, domestic demand will remain
constrained by the surge in living cost and tight macroeconomic policies. There is
a pressure on the gross financing needs, which has been intensified by increased
external and domestic financing demands and an uncertain external environment.

There has been a decline in the level of textile output in current financial year.
Textile industry has contracted primarily because of a decline in the volume of
exports and domestic sales combined of cotton yarn and cloth. Other reasons
include the increase in standard sales tax rate to 18%, high interest rates,
increase in electricity and gas tariffs and intense competition in export market.

Economic stability is what Pakistan primarily needs, at both the macroeconomic
and microeconomic levels. A comprehensive strategy encompassing necessary
steps including tax restructuring, boosting exports, privatization of state-owned
assets, providing support to existing investors (both local and foreign) and
implementing strategic reforms will bolster these areas.
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FUTURE OUTLOOK:

The economic progress of Pakistan is contingent on the progress of industry in
the country particularly the manufacturing sector. A clear vision is necessary for
harnessing domestic resources to address the current crisis and shape a future,
which advances and empowers both industry and individuals towards self-
sufficiency and progress.

The management of the company is committed to safeguard the interests of
shareholders and focuses on improving operational efficiencies, exploring new
markets, and minimizing production costs effectively. The company is making
concerted efforts to secure export orders of significant value from existing
customers, as well as exploring new markets. We hope that the incumbent
government would incentivize the sectors, which contribute to the economic
prosperity in terms of employment generation and exports.

COMPOSITION OF BOARD
Total Number of Directors: 07
(a)Male 06
(b) Female o1
Composition:
(a) Independent Directors o2
(b) Non-Executive Directors 04
(c) Executive Director o)}
COMMITTEES OF THE BOARD

Audit Committee of the Board:

Sr.# Name of Directors

1- Mr. Shabir Ahmad Abid Chairman/Member
e2- Mr. Naseer Ahmad Shah | Member
3- Mr. Shahid Igball Member

Human Resource & Remuneration (HR&R) Committee:

Sr.# Name of Directors

1- Mr. Shahid Igbal Chairman/Member
e- Mr. Shahid Nazir Ahnmad | Member
3- Mr. Shabir Ahmad Abid Member

Risk Management Committee:

Sr.# Name of Directors

1- Mr. Shahid Nazir Ahmad Chairman/Member
e- Mr. Naseer Ahmad Shah | Member
3- Mr. Shahid Igball Member

Nomination Committee:

Sr.# Name of Directors

1- Mr. Naseer Ahmad Shah | Chairman/Member

Mr. Shabir Ahmad Abid

Member

Mr. Shahid Igball

Member
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DIRECTORS’ REMUNERATION:

The Company does not pay remuneration to its non-executive directors
including independent directors except for meeting fee. Aggregate amount of
remuneration paid to executive and non-executive directors have been

disclosed in Note 8 of the annexed financial statements.

ACKNOWLEDGEMENT:

The board places on record its profound gratitude for the continuous support
and cooperation from our shareholders, bankers, regulatory authorities and

efforts of our employees for the betterment of the Company.

L
FAISALABAD l\/ d‘\‘&/

29™ April, 2024 CHIEF EXECUTIVE OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT 31 MARCH 2024

Un-audited Audited
31March 30 June
NOTE 2024 2023
(RUPEES IN THOUSAND)
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
1200 000 000 (30 June 2023: 1 200 000 000) ordinary shares of Rupees 10 each 12,000,000 12,000,000
60 000 000 (30 June 2023: 80 000 000) preference shares of Rupees 10 each 600,000 600,000
12,600,000 12,600,000
Issued, subscribed and paid up share capital 950,000 950,000
Reserves
Capital reserves
Share premium 1,375,000 1,375,000
Redemption fund 128,333 128,333
Capital contribution 2,000,000 2,000,000
Surplus on revaluation of freehold land 3574318 3,574,318
7,077,651 7,077,651
Revenue reserves 11,008,363 9187,819
Totalreserves 18,086,014 16,265,470
Total equity 19,036,014 17,215,470
LIABILITIES
NON-CURRENT LIABILITIES
Long term financing 3 1,444,705 2,356,062
Lease liabilities 96,270 11438
Staff retirement gratuity 1,958,857 1722219
3,499,832 4,089,719
CURRENT LIABILITIES
Trade and other payables 9,992,195 9,675,309
Unclaimed dividend 8,943 8,944
Accrued mark-up 865,823 787,782
Short term borrowings 21,786,587 20,607,236
Current portion of non-current liabilities 1591819 1805616
Provision for taxation 892,875 951134
35138,242 33,836,021
TOTAL LIABILITIES 38,638,074 38,025,740
CONTINGENCIES AND COMMITMENTS 4
TOTAL EQUITY AND LIABILITIES 57,674,088 55,241,210

The annexed notes form an integral part of these condensed interim financial statements.

J\V

CHIEF EXECUTIVE OFFICER
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CONDENSED INTERIM STATEMENT OF

FINANCIAL POSITION

AS AT 31 MARCH 2024

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Long term advances

Long term security deposits

CURRENT ASSETS

Stores, spare parts and loose tools
Stock in trade

Trade debts

Loans and advances

Income tax

Short term deposits and prepayments
Other receivables

Short term investments

Cash and bank balances

TOTAL ASSETS

N7

DIRECTOR

Un-audited Audited
31March 30 June

2024 2023
(RUPEES IN THOUSAND)

17129,073 15,343,727

121,095 58,605
1,726 17174
95,712 75560

17,357,606 15,495,066

4,076,925 3,936,547

15,865,062 12,703,259

15,000,812 16,726,515

1163605 744,733
872,808 1061618
359,373 298453

2,754,129 3,252,398
9,784 8630

213,984 1013991

40,316,482 39,746,144

57,674,088 55,241,210

CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS (Un-audited)

FOR THE PERIOD / QUARTER ENDED 31 MARCH 2024

Period ended Quarter ended
31March 31March 31March 31March

2023 2024

REVENUE FROM CONTRACTS WITH CUSTOMERS 44,328,669 44811149 14,822,928 15,841,775
COST OF SALES (35,047,767) (38985429) (11,750,977) (13,861,443)
GROSS PROFIT 9,280,902 5,825,720 3,071,881 1980,332
DISTRIBUTION COST (2140,842) (2,953513) (647,255) 1181.977)
ADMINISTRATIVE EXPENSES (755,376) (93L272) (216,635) (328,924)
OTHER EXPENSES (377,458) (47,999) (171,559) (715)
OTHER INCOME 182,449 2,517,191 57,568 1240913
FINANCE COST (3635.878) (2.049,577) (1,221,694) (856,663)
PROFIT BEFORE TAXATION 2,553,797 2,360,550 872376 842,966
TAXATION (683,236) (524,078) (204,215) (179,019)
PROFIT AFTER TAXATION 1870561 1836472 668161 6633847
EARNING PER SHARE - BASIC (RUPEES) 26.96 26.66 9.66 9.64

- DILUTED (RUPEES) 24.40 23.84 861 8.8l

The annexed notes form an integral part of these condensed interim financial statements.

0o &%/

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (Un-audited)

FOR THE PERIOD / QUARTER ENDED 31 MARCH 2024

Period ended Quarter ended
31March 31March 31March 31March

2023 2024

PROFIT AFTER TAXATION 1870561 1836472 668161 663947

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently
to profit or loss

Items that may be reclassified  subsequently
to profit or loss = = - -

Other comprehensive income for the period - - - -

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 1870561 1836472 668161 663,947

The annexed notes form an integral part of these condensed interim financial statements.

0o &%/

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

Period ended
31March 31March
NOTE 2024 2023
(RUPEES IN THOUSAND)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations B 6,266,058 2,245622
Finance cost paid (3543,566) (1,730,025)
Mark-up paid against lease liabilities 14,271 (9,399)
Income tax paid (552,685) (521,531)
Dividend paid to ordinary shareholders @)} (1,956)
Dividend paid to preference shareholders (50,017) (32,081)
Staff retirement gratuity paid (255,558) (108,373)
Net decrease / (increase) in long term advances 5448 (958)
Net (increase) / decrease in long term security deposits (20,152) 17,502
Net cash generated / (used in) from operating activities 1,835,256 141199)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment 300,571 32878
Capital expenditure on property, plant and equipment (2,923454)|| (1187.510)
Investment made 1154) (736)
Profit on deposits with banks received 80,064 49,985
Net cash used in investing activities (2,543,973) (1105,383)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing 187,571 41,581
Repayment of long term financing 1,402,979)||(1,480,623)
Repayment of lease liabilities (55,233) (86,097)
Short term borrowings - net 1179351 || 2,526,457
Net cash (used in) / from financing activities (91,290) 1,001,318
NET DECREASE IN CASH AND CASH EQUIVALENTS (800,007) (245,264)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 1,013,991 708,885
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 213,984 463,621

The annexed notes form an integral part of these condensed interim financial statements

0o esa%/

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

21

22

23

24

25

THE COMPANY AND ITS OPERATIONS

Masood Textile Mills Limited is a public limited company incorporated under the Companies Act, 1913 (Now
Companies Act, 2017) and listed on Pakistan Stock Exchange Limited (PSX). Its registered office is situated at
Universal House, P-17/1, New Civil Lines, Bilal Road, Faisalabad. The main objects of the Company are
manufacturing and sale of cotton / synthetic fiber yarn, knitted / dyed fabrics and garments.

BASIS OF PREPARATION AND STATEMENT OF MATERIAL ACCOUNTING POLICY INFORMATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required for
annual financial statements and should be read in conjunction with the annual financial statements of the
Company for the year ended 30 June 2023.

Statement of material accounting policy information

The accounting policies and methods of computations adopted for the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial
statements for the year ended 30 June 2023.

Critical accounting estimates and judgments

The preparation of these condensed interim financial statements in conformity with approved accounting and
reporting standards requires management to make and use judgements, assumptions and estimates that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revision to accounting
estimates are recognized prospectively commencing from the period of revision.

The significant judgments made by the management in applying the Company’s accounting policies and the
key sources of estimation and uncertainty were the same as those applied in the annual financial statements
of the Company for the year ended 30 June 2023.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the
annual financial statements of the Company for the year ended 30 June 2023.

3 QUARTERLY REPORT
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

a)

b)

Un-audited Audited
31March 30 June

2024 2023
(RUPEES IN THOUSAND)

LONG TERM FINANCING

From banking companies - secured

Opening balance 4208619 5948897
Add: Obtained during the period / year 187,571 190,429
Add: Amortized during the period / year = 6,401

4,394,190 6,145,727

Less: Repaid during the period / year 1402,979 1933108

2,991,211 4,206,619

Less: Current portion shown under current liabilities 1548,506 1850,557

1444705 2,356,062

CONTINGENCIES AND COMMITMENTS

Contingencies

i) Guarantees of Rupees 454.245 million (30 June 2023: Rupees 403495 million) are given by the banks of the
Company to Sui Northern Gas Pipelines Limited (SNGPL) against gas connections, to Faisalabad Electric
Supply Company Limited (FESCO) against electricity connections and to Total Parco Pakistan Limited and Gas
and Oil Pakistan Limited against fuel cards.

i) On 13 August 2020, the Supreme Court of Pakistan upheld the Gas Infrastructure Development Cess (GIDC)
Act, 2015 to be constitutional and intra vires. In connection with this decision, the Company filed a writ petition
in Lahore High Court, Lahore on 14 September 2020 against the charge of GIDC at the rate of captive power
consumer instead of industrial consumer. Lahore High Court, Lahore suspended the payment of Rupees
23625 million (30 June 2023: Rupees 23.625 million) related to this difference, subject to furnishing of post
dated cheques which are being submitted by the Company. This writ petition was decided in favour of the
Company. Against this decision, SNGPL filed an Intra Court Appeal No. 73521/2021 in Lahore High Court,
Lahore on 27 September 2021 which is pending for adjudication. Keeping in view the opinion of the legal
counsel of the Company, the related provision is not made in these condensed interim financial statements as
there are strong grounds of favourable outcome of the petition.

iy The Company has filed a writ petition in the Lahore High Court, Lahore on 29 June 2022 against the demand
of fifty percent increase on social security contribution as penalty having an amount of Rupees 137.713 million
(30 June 2023: Rupees 137.713 million) by Punjab Employees Social Security Institution. Keeping in view of the
opinion of the legal counsel of the Company, the related provision is not made in these condensed interim
financial statements as there are strong grounds of favorable outcome of the petition.

Commitments

i) Contracts / letters of credit for capital expenditure are amounting to Rupees 158.691 million (30 June 2023:
Rupees 241.975 million) and for other than capital expenditure are of Rupees 1,621.812 million (30 June 2023:
Rupees 1,740.946 million).

ii) ljarah commitments are amounting to Rupees 717101 million (30 June 2023: Rupees 488.597 million).
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

Un-audited Audited
31March 30 June

2024 2023
(RUPEES IN THOUSAND)

5. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets (Note 51) 16,622,686 14,806,641

Capital work-in-progress (Note 5.2) 506,387 537,086

17129073 15,343,727

51 Operating fixed assets

Opening book value 14806641 13,704,433
Add:
Surplus on revaluation of freehold land = 1138,043
Cost of additions during the period / year (Note 5.11) 2952414 1419,056
Transferred from right-of-use assets - vehicles 1740 2121
17,760,795 16,264,653
Less: Book value of deletions during the period / year (Note 51.2) 272185 442,604
17488610 15822049
Less: Depreciation charged during the period / year 865,924 1,015,408

16,622,686 14,806,641

5.11 Cost of additions during the period / year

Freehold land 16,212 180,875
Buildings on freehold land 333,653 107,872
Plant and machinery 1,966,048 669,440
Electric and gas installations 101,042 112,298
Factory equipment 77487 34,027
Telephone installations 945 447
Furniture and fixtures 65133 60,070
Office equipment 178 528
Computer equipment 82,696 29,776
Vehicles 309,020 223,723

2952414 1419,056

S.1.2 Book value of deletions during the period / year

Freehold land = 408,974
Plant and machinery 75,016 885
Factory equipment 15 -
Vehicles 197154 33,295

272185 442,604

5.2  Capital work-in-progress

Buildings on freehold land 13,309 175677
Plant and machinery 50189 91,042
Advances against purchase of machinery 442,889 270,367

506,387 537,086
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

6. CASH GENERATED FROM OPERATIONS
Profit before taxation

Adjustments for non-cash charges and other items:
Depreciation on property, plant and equipment
Depreciation on right-of-use assets

Provision for staff retirement gratuity

Gain on sale of property, plant and equipment
Finance cost

Allowance for expected credit losses - net
Amortization of deferred income - Government grant
Gain on termination of lease liability

Profit on deposits with banks

Working capital changes (Note 61)

6.1  Working capital changes

Increase / (decrease) in current assets:

Stores, spare parts and loose tools
Stock in trade

Trade debts

Loans and advances

Short term deposits and prepayments
Other receivables

Increase in trade and other payables

(Un-audited)
Period ended

31March
2024
(RUPEES IN THOUSAND)

31March
2023

2,553,797 2,360,550
865924 828,884
58,566 -
513272 416,523
(28,386) (14,208)
3,635878 2,049,577
1316 3434

- (6,401

- (800)

(718673) (47.438)
(1262636) (3,344,699)
6,266,058 2,245,622
(140,378) (633,455)
(3181,803) (785,554)
1,724,387 || (1984,880)
(418872) (323,918)
(60,920) (41,640)
489,878 (356,829)
(1567,708) (4126.276)
305,072 781577
(1262636) (3344,699)

17




BYITI8 Y 699'82E Y €12092TY /SSSU8E 068€r8 S6SSI0T 9v0/0/2 /IS/B1S
80S'61L €96'008 7¥8'6/9 LLB'/SL 2SI - clr'6e 9862y 21SPA
02112S6E £90'80S'SE 0c112S6E £90'80S'SE = - - - s)uBULIDS / LGPy PaYSIUI-
127'00L1T 6S8TE9C 6716501 L1S6Y8T 2279 crES8L - - suIodUl wc,.w\/n / Bunuy
0oros8e ¥8L'(8E'S - - 997202 £S2'EEeS ¥€9'/992 TESYSIS o UIDA
— — — — = — — — Mmojaq pa|io1ap si 1onpoJd Jo 122dsal Ul SI8WI0ISND [DUJ1Xa UIoJ) anuaAal s, AunduloD ay | L
BrITI8 Y 699'82E i €209 /SS'SI8E 0B68EY8 SBS'SIOT 9v0L0L2 LIS/BTS
0817067 2I82ES8 862'9002 69€/62E 088€r8 S6S'SI0T 20€0802 8v86IEY uoIsHod
2651 v/'SS2 T2'6ST ¥7/'S52 - - - - plPASNY
€09TrS'e 170297 P66 8v0v2LE - - £S126S €8€'968 pIsy
BEE'92S 0090ey 6v6'E6l S681701 - - 0BESE S04'S2 021y
99€'8E6' S85'885'6 99€'8E6' 992TwS'6 = = = 682'LY adoung
BEL2L 950’671 6€L2L 9506171 - - - - DoLUBWY YINoS
ov'2r9'92 UP18L02 702'0r9'92 BLIEVL02 - - LB12 2628 DOLBUIY ULION
(ANVSNOHL NI S33dNd) )
e eos oy anuanaJ jo uonpBaiBBosip asim uoRpI0| |Pa1YdpIBosS pup asim Juswbag Iv4
WP IE WD TE IO TE YO TE
[ popuspoweg | IO I T T [PSPLISIPOLISE)
[ eowroom | @owpno-an) [ Gowroum | Gespna-an)
0i/'S20'8E 7/0'8€9'8E uonisod |DIDUDULY JO JUSWSIDIS WILISIUI PASUSPUOD Jad SD Sa|IGDI| (030
9/9'678's2 080'8/9'92 Sa1IqPI| PS1OI0|OUN
909121 766'656T SSE2BEB 28y 2ErL 126'66€2C orrsyee 88/E8ET 2/€32852 syuawBas ajqpiodau Jos sG] 0101
02 Tre'SS 8801%/9/S uoSsod [PIDUDULY JO JUSWIDIS WILISJUI PASUSPUOD 13d SD S13SSD D30
BB22IYe E€6'I8Y'02 S19SSD Pa3I0|PUN
T6'82T1E SSIe6ILE €01S/y'2e 106172 B862E€09€ 2S9V/8E 0IS0S0'S 209668'S syuawiBas s|qpiioda. 10y S3185SD [PIOL
(ANVSNOH.L NI S33dN¥)
aunc Oe UDIDW TE Y2JOW TE Y24OW TE
| pewpnv | pawpno-un | I T [ _paupno-un | PouPNY | powpno-un |
[ Aoduoo-mor | cnowmopusbusseooa
E o] PUD 539550 JUSWIBaS 9|qD3I0dS JO UORDIIDUCISY 2L
2/7'9e8T 195°0/8T UORPXD} 181D UJ0Id
(8£0172S) (9e2'€89) uonoxXo |
(£LSB702) (8/8'SE9E) 150 8dUDUI
612152 67281 sWooUl 24O
(666'Lt7) (8S'£L8) sasuadxa Jay10
PpuD SWwodu in
SEBOVET 78978€'9 - - £5029/T 182€6T9 178 2E0T6 126 0/€001 $85US0X PUD SUIODUI PSIVI0]|OUN PUD UOIDXD] 810487 1J0.d
(S8£1788'€) (812'968'2) - - (BEB T 'E) (@S67SP'2) (Ss5'2S2) (BL1L1) (m2'e8n
(2L2TEB) (9£€'55/) _ E __ E _ (BLV'OED _ _IMWNOND sasuadxa aAPASIUILIPY
EISESBC, 2r8orle. - - (920/2D £0196) 1502 uonnquIsig
02/'5e8's 2060826 - - 966'€02'S £€2'8r9'8 £89'8vE 909'/92 180782 0.d ssou
(B27'S86'8€E) (£9L'LyO'SE) 298'620€2 9607L0'€2 (£86'€B80'9€) (660'705'62) (P£E'€£9'9M) (81£'880'91) (0e6'Lr2'B) (Lro'B2S2D S9IPS J0 350D
BYITIS 7 699'82E 7z (298'620°€2) (960%/0°€2) £86'/62Tr 2EE2SI8E 2617201 SOE'LEV'IT 9ESSIS6 8cIEI8'el
- _ - _ (298'620€2) _ (9607Z0°€2) _ 0/LLLE _ _ SLL9E 209€SIIT OIZTer'ST 0678089 TSSI9Z Juswdasiay|
BYITI8 77 699'82E - - E12092Tr /SS'SII8E 068'€r8 SBSSIOT 9r0'L0L2 LIS/BIS [ouJsixg

SUBUIOISND YIIM S1DDIIUOD WIOL) SNUSASyY

(ANVSNOHL NI S33dNd)

v202 €202 v202
Y24oW TE Y24DW TE Y24 TE
PapuS polad Popus polied P3pUS poliad
(Pa3pno-un) (Pa3pnD-un) (PaupNB-UN)

202 HOYVIW 1€ Dzmn_vM__.”__M_mM_uA“__M_zm_m“oM_m:_._. N_Mu_
(PSYPNB-UN) SINIWILVLS TVIONVNIZ WIIFLNI
A3ISNIANOD 3HL OL S31ON d31o313s

€202 g202 veoz
WO TE 24D TE 24D TE
PopUS poliad
(PaupnD-un)

Popus poliad
(Paapnp-un)

SUGR>55UBT
Auodwod - (o101 uowBes-i93ul 30 UohOU

18

3 QUARTERLY REPORT




SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

ii)

0}

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated company, other related parties and key management personnel.
Detail of transactions and balances with related parties, other than those which have been disclosed elsewhere
in these financial statements are as follows:

Un-audited

Period Ended Quarter Ended

31March 31March 31March
2024 2024 2023

(RUPEES IN THOUSAND

Transactions
Other related parties
Remuneration and meeting fee to Chief

Executive Officer, directors and executives 423562 385,988 140,499 129676
Sale of vehicles to executives 6,234 9,918 833 2,687

Un-audited Audited
31March June 30

2024 2023
(RUPEES IN THOUSAND)

Period end balances

Associated company
Trade debts 215140 311,665

Other related parties

Capital contribution 200,000 200,000
Long term advances 10186 18,630
Loans and advances 25,640 27,991

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS
Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into
following three levels. An explanation of each level follows underneath the table:

Financial assets - recurring fair value measurement

At fair value through profit or loss 9,784 - - 9,784
At 31 March 2024 - unaudited 9,784 - - 9,784
At fair value through profit or loss 8,630 - - 8,630
At 30 June 2023 - audited 8,630 - - 8,630

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the short
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be the same
as their fair value. For the mcjority of the non-current receivables, the fair values are also not significantly
different to their carrying amounts.
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENTS (Un-audited)

FOR THE PERIOD ENDED 31 MARCH 2024

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year. Further
there was no transfer out of level 3 measurements.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end
of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives and
equity securities) is based on quoted market prices at the end of the reporting period. The quoted market
price used for financial assets held by the Company is the current bid price. These instruments are included in
level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-
counter derivatives) is determined using valuation techniques which maximize the use of observable market

data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities.

(i)  Valuation techniques used to determine fair values
Specific valuation technique used to value financial instruments include the use of market prices.
10. DATE OF AUTHORIZATION

These condensed interim financial statements were approved by the Board of Directors of the Company and
authorized for issue on 29 April, 2024.

11. CORRESPONDING FIGURES
In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and
condensed interim statement of changes in equity have been compared with the balances of annual financial
statements of preceding financial year, whereas, the condensed interim statement of profit or loss, condensed

interim statement of comprehensive income and condensed interim statement of cash flows have been
compared with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged and reclassified, wherever necessary, for the purpose of
comparison. However, no significant re-arrangements have been made.

12. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

4\‘7 @n/

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Registered Office

Masood Textile Mills Limited
Universal House, 17/1, New Civil Lines
Bilal Road, Faisalabad

Phone: 041-2600176-276

Fax: 041-2600976

Mills

Masood Textile Mills Limited .
32-KM, Sheikhupura Road Faisalabad Web: www.masoodtextile.com
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