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(52,017,778)

8,088,095

(1,234,004)

(191,037)

3,841,425

3,490,648

(839,459)

2,651,189

38.54

34.72

2023

Sales 60,106          

Gross profit 8,088           
Profit from operations 6,689            

2,651           
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Vertical Analysis

Particulars 2023 2022

Gross Profit 13% 12%
Profit from operations 11% 8%
Profit before tax 6% 6%
Profit afte tax 4% 4%
EBITDA 13% 10%
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2. The composition of board is as follows: 

1)    Mr. Shabir Ahmad Abid     
2)   Mr. Shahid Iqbal   
3)   Mr. Naseer Ahmad Shah 
4)   Mr. Shibin Yang   
5)   Mr. Shoaib Ahmad Khan 
6)   Mr. Shahid Nazir Ahmad 
7)   Ms. Chen Yan   

Independent Director
Independent Director
Non-executive Director
Non-executive Director
Non-executive Director
Executive Director
Female Director

Name of Company            Masood Textile Mills Limited

thYear Ending                          30  June, 2023
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To the members of Masood Textile Mills Limited
   
Review Report on the Statement of Compliance contained in Listed Companies
(Code of Corporate Governance) Regulations, 2019 

We have reviewed the enclosed Statement of Compliance with the Listed Companies
(Code of Corporate Governance) Regulations, 2019 (the Regulations) prepared by
the Board of Directors of Masood Textile Mills Limited (the Company) for the year
ended 30 June 2023 in accordance with the requirements of Regulation 36 of the
Regulations.

The responsibility for compliance with the Regulations is that of the Board of Directors
of the Company. Our responsibility is to review whether the Statement of Compliance
reflects the status of the Company's compliance with the provisions of the Regulations
and report if it does not and to highlight any non-compliance with the requirements
of the Regulations. A review is limited primarily to inquiries of the Company's personnel
and review of various documents prepared by the Company to comply with the
Regulations. 

As a part of our audit of the financial statements we are required to obtain an
understanding of the accounting and internal control systems sufficient to plan the
audit and develop an effective audit approach. We are not required to consider
whether the Board of Directors' statement on internal control covers all risks and
controls or to form an opinion on the effectiveness of such internal controls, the
Company's corporate governance procedures and risks. 
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The Regulations require the Company to place before the Audit Committee, and
upon recommendation of the Audit Committee, place before the Board of Directors
for their review and approval, its related party transactions. We are only required
and have ensured compliance of this requirement to the extent of the approval of
the related party transactions by the Board of Directors upon recommendation of
the Audit Committee. 

Based on our review, nothing has come to our attention which causes us to believe
that the Statement of Compliance does not appropriately reflect the Company's
compliance, in all material respects, with the requirements contained in the
Regulations as applicable to the Company for the year ended 30 June 2023.

RIAZ AHMAD & COMPANY 
Chartered Accountants 

Faisalabad
 
Date: 

UDIN:

04 OCTOBER, 2023

CR2023101587EdUZRT5v



46



47



To the Board of Directors of Masood Textile Mills Limited

On the Statement of Compliance with Privately Placed Sukuk Features 
and Shariah Requirements

Introduction

We were engaged by the Board of Directors (the Board) of Masood Textile Mills Limited (the Company) to express an 
opinion on the annexed Statement of Compliance (Statement) prepared by the management for the year ended 
30 June 2023, with Sukuk (Privately Placed) Regulations, 2017 (the Regulations), Shariah Governance Regulations, 2018
 and Shariah Opinion (Fatwa) as issued by the Shariah Advisor and to the extent applicable, the guidelines of Shariah 
Standards issued by Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), in all material
respects.

Applicable Criteria

The criteria against which the subject matter information (the statement) is assessed comprises of the provisions of the
 Regulations and Shariah Opinion (Fatwa) as issued by the Shariah Advisor.
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Company's Responsibilities for Shariah Compliance

The Board and management of the Company are responsible for the preparation of the annexed Statement and to 
ensure that it is free from material misstatement. It is the responsibility of the Company's Board and management to
 ensure that all Sukuk related financial arrangements, contracts and transactions are in substance and in their legal 
form, in compliance with the Sukuk Features and Shariah Requirements as specified above. The Company's Board and
 management are also responsible for prevention and detection of fraud and for identifying and ensuring that the 
Company complies with laws and regulations applicable to its Sukuk related activities and also for designing, implemen-
tation and maintenance of appropriate internal control procedures with respect to such compliance and maintenance 
of relevant records and such risk management system as the management determines is necessary to mitigate the 
risk of non-compliance of Sukuk Features and Shariah requirements whether due to fraud or error. They are also 
responsible for ensuring that personnel involved with the compliance with the Sukuk Features and Shariah Requirements 
are properly trained and systems are properly updated.

Our Independence and Quality Control

We are independent of the Company in accordance with the International Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code)  and 
we have fulfilled our other ethical responsibilities in accordance with the Code. The firm applies International Standard on 
Quality Control (ISQC) 1, "Quality Control for Firms That Perform Audits and Reviews of Historical Financial Information, and
 Other Assurance and Related Services Engagements" and accordingly maintains a comprehensive system of quality 
control including documented policies and procedures regarding compliance with ethical requirements, professional 
standards and applicable legal and regulatory requirements.

Our Responsibilities

Our responsibility is to examine the annexed Statement prepared by management and to report thereon in the form of 
independent assurance conclusion based on the evidence obtained. We conducted our engagement in accordance with
International Standards on Assurance Engagements (ISAE) 3000, "Assurance Engagements Other Than Audits or 
Reviews of Historical Financial Information", issued by the International Auditing and Assurance Standards Board of the
International Federation of Accountants. This Standard requires that we plan and perform the engagement to obtain 
reasonable assurance regarding the subject matter i.e. about whether the annexed Statement presents fairly the status
of compliance with Sukuk Features and Shariah Requirements as required under the Regulation and Shariah Opinion 
(Fatwa) issued by Shariah Advisor and to the extent applicable, the guidelines of Shariah Standards issued by AAOIFI, 
in all material respects.

The procedures selected depend on our professional judgement including the assessment of the risk of the Company's 
non-compliance with the Sukuk Features and Shariah Requirements, whether due to fraud or error. In making those risk 
assessments, we have considered internal control relevant to ensure compliance with Sukuk Features and Shariah 
Requirements, in order to design assurance procedures that are appropriate in the circumstances, but not for the 
purpose of expressing a conclusion as to the effectiveness of the Company's internal control over ensuring compliance 
with Sukuk Features and Shariah Requirements.

A system of internal control, because of its nature, may not prevent or detect all instances of non-compliance with Sukuk 
Features and Shariah Requirements, and consequently cannot provide absolute assurance that the objective of 
compliance with Sukuk Features and Shariah Requirement will be met.
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The procedures performed included;

·   Evaluation of the systems, procedures and practices in place with respect to compliance of Sukuk related transactions against 
     the Features and Shariah Requirements;

·   Verification that payments were made on time and there was no delay;
  
·   Test for a sample of transactions to help ensure that these are carried out in accordance   with the laid down procedures and 
     practices; and

·   Review of the Statement based on our procedures performed and conclusion reached.

Our conclusion has been formed on the basis of, and is subject to, the matters outlined in the report. We believe 
that the evidence we have obtained is sufficient and appropriate to provide a basis of our conclusion.

In our opinion, the annexed Statement prepared by management, for the year ended 30 June 2023, presents 
fairly the status of compliance with Sukuk Features and Shariah Requirements as required under the Regulation 
and Shariah Opinion (Fatwa) issued by Shariah Advisor, and to the extent applicable, the guidelines of Shariah 
Standards issued by AAOIFI, in all material respects.

RIAZ AHMAD & COMPANY
Chartered Accountants

Faisalabad

Date: 04 October 2023   

Conclusion
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KEY FINANCIAL RATIOS
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54Performance & Position

LAST SIX YEARS STATEMENT 
OF FINANCIAL POSITION

Rupees in Thousand



HORIZONTAL ANALYSIS ON 
STATEMENT OF FINANCIAL POSITION
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VERTICAL  ANALYSIS ON 
STATEMENT OF FINANCIAL POSITION

56Performance & Position



LAST SIX YEARS 
STATEMENT OF PROFIT OR LOSS
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Rupees in Thousand



58Performance & Position

LAST SIX YEARS 
STATEMENT OF CASH FLOWS

Gross Profit

Rupees in Thousand
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Return on Equity



60Performance & Position

Quick Ratio
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UDIN Number: AR2023101586i3cBx57H

04 October 2023
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PATTREN OF
SHARE HOLDING 
AS ON 30 JUNE, 2023



146Shareholder’s Information
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NAME WISE CATEGORIES
OF SHARE HOLDERS SUMMARY

  Categories of shareholders Shares Held Total Shares Percentage

AS ON 30 JUNE, 2023

148Shareholder’s Information
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NAME WISE CATEGORIES
OF SHARE HOLDERS SUMMARY

  Categories of shareholders Shares Held Total Shares Percentage

AS ON 30 JUNE, 2023

2.3.8  General Public: 6,098,355 9.03

2.3.9  Joint Stock Companies And Others:

7,236,456 10.72

3.     PREFERENCE SHARES:
3.1   Banks:

3.2 Investment Companies:
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