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DIRECTORS' REPORT TO THE MEMBERS

On behalf of the Board of Directors of Masood Texiile Mills Limited
(the Company), it is my pleasure to present the un-audited condensed
interim financial information of the Company for the first quarter ended
30 September 2018.

During the period under review, your company earned a gross profit of
Rs. 971.673 million on sales of Rs. 6,396.249 million compared to gross
profit of Rs. 875.322 million on sales of Rs.5,718.234 million for the
corresponding period of previous financial year. During the first quarter
ended, your company earmed a net profit of Rs. 201.598 million (EPS:
Rs. 2.88 per share) , compared to net profit of Rs. 171.850 million (EPS:
Rs. 2.45 per share) in the corresponding period. Resultantly reflecting a
growth of 17.31% in net profit of the Company.

Besides some moderation in current account deficit during the first quarter
of financial year 2019 (FY12}, the country would hardly be able to cut the
current accounts deficit significantly during FY19 due to higher imports of
energy, transport, food and metals and insufficient inflows of foreign
investment and home remittances. Considering the gravity of the situation,
the present government has improved/increased regulatory duties on
imports, devalued the Pak rupee by a considerable margin, introduced
certain measures to increass home remittances through banking channels
and has decided to request friendly countries to lend a helping hand to
Pakistan. It would enable Pakistan to negotiate a programme with IMF in a
confident manner.

Despite the challenges faced by the textile industry including increase in
imported raw materials costs due te currency devaluation, liguidity crunch
due to blockage of sales tax, income tax refunds, duty drawback of taxes
and increase in [abor costs, the tfextile sector has great potential for
improvement and requires Government support to identify textile as a key
priority area.

The Board records its appreciation for the performance of the Company's
workers, staff and executives for their hard work and dedication. Board
also grateful for the support and cooperation of our bankers, supplier,
valued customers and shareholders of the Company.

Faisalabad:
29" October, 2018 BIRECTOR DIRECTCR
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MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2018

UN-AUDITED AUDITED
Note 30 Sep 30 June
2018 2018
EQUITY AND LIABILITIES {Rupees in Thousand)
SHARE CAPITAL AND RESERVES
Authorized share capital
125 000 000 (30 June 2018; 125 000 000)
ordinary shares of Rupees 10 each 1,250,000 1,250,000
B0 000 000 (30 June 2018: 60 000 000)
preference shares of Rupees 10 each 600,000 600,000
1,850,000 1,850,000
Issued, subscribed and paid up share capital 986,666 986,666
Capital reserves
Share premium 1,375,000 1,375,000
Redemption fund 128,333 128,333
Surplus on revaiuation of freehold land 900,234 900,234
Revenue reserves 7,147,239 5,945,641
Total Equity 10,537,472 10,335,874
LIABILITIES
NON-CURRENT LIABILITIES
Long tenm financing 5 4,519,227 4,650,568
Liabilities against assets subject to finance lease 5,737 6,816
Deferred liability for gratuity 764,972 724,353
CURRENT LIABILITIES 8,289,836 5,381,737
Trade and other payables 3,833,493 2,676,834
Unciaimed dividend 10,800 10,813
Accrued mark-up 180,258 191,768
Short term borrowings 12,874,513 11,962,878
Current portion of non-current liabilities 1,419,585 1,469,563
Provision for taxation 261,978 191,531
18,580,627 16,503,387
TOTAL LIABILITIES 23,870,563 21,885,124
CONTINGENCIES AND COMMITMENTS 6
TOTAL EQUITY AND LIABILITIES 34,408,035 32,220,998
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 10,134,893 10,028,337
Long term advances 1,189 1,814
Long term security deposits 47,556 47,110
CURRENT ASSETS 10,183,638 10,077,261
Stores, spare parts and loose tools 1,865,013 1.579,156
Stock-in-trade 7.726,501 5,810,871
Trade debts 8,520,510 9,276,084
Loans and advances 402,617 380,772
Short term deposits and prepayments 1,126,160 938,770
Cther receivables 3,769,352 3,536,704
Cash and bank balances 814,244 620,380
24,224 397 22,143,737
TOTAL ASSETS 34,408,035 32,220,998

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1) of the Companles Act, 2017;

The Chief Executive Officer of the Company is presently out of the country. Therefore this condensed interim financial information
has been signed by two Directors and Chief Financial Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE 1** QUARTER ENDED 30 SEPTEMBER 2018

(UN-AUDITED)

REVENUE
COST OF SALES

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES

OTHER INCOME

FINANCE COST

PROFIT BEFORE TAXATION
TAXATION

PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC

- DILUTED (RUPEES)

{RUPEES)

30 Sep
2018

30 Sep
207

{Rupees in Thousand})

6,396,249 5,718,234
(5424,576)  (4,842,912)
971,673 875,322
(504,264) (380,587)
(136,628) (121,823)
(15,760) (1,522)
207,776 55,245
(250,753) (199,601)
272,044 227,034
(70,446) (55,184)
201,598 171,850
2.88 2.45

2.71 2.32

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1} of the Companies Act, 2(1M7:

The Chief Executive Officer of the Company is presently out of the country. Therefore this candensed interim
financial information has been signed by two Directors and Chief Financial Officer as required under section

232{1) of the Companies Act, 2017.

DIRECTOR

DIRECTOR

5]

CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE 1°* QUARTER ENDED 30 SEPTEMBER 2018
(UN-AUDITED)

30 Sep 30 Sep
2018 2017

{Rupees in Thousand)}

PROFIT AFTER TAXATION 201,598 171,850

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently
to profit or loss - -

Items that may be reclassified subsequently to
profit or loss - -

Other comprehensive income for the period - -

TOTAL. COMPREHENSIVE INCOME FOR THE PERIOD 201,508 171,850

The annexed notes form an integral pait of this condensed interim financial information.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief
Financial Officer as required under section 232(1) of the Companies Act, 2017,

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

6]



MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE 1** QUARTER ENDED 30 SEPTEMBER 2018

{(UN-AUDITED)

Balance as at 30 June 201 7-Audiied
Profit after taxation for the firee

months ended 30 Sep 2017

Other comprehensive ncoms for the
three months ended 30 Sep 2047

Tota! comprehensive income for the
three months ended 30 Sep 2017

{Rupees in Thousand)

Balance as 2t 30 Sep 2017-Unaudited 986 665

Transactions with owners:

Dividend at the rate of Rupees 1.75
per share (Ordinary shares)
Oividend at the rate of Rupees 0.81
per share {Preference shares)
Proftt after taxaion for the nine
months ended 30 June 2018

Other comprehensive income jor the
nine months ended 30 June 2018
Total comprehensive income for the
nine months ended 30 June 2018

Balance as at 30 June 2018-Audited
Profit afier taxafion for the three

months ended 30 Sep 2018

Other comprahensive income for the
three months ended 30 Sep 2018

Total comprehensive income for the
three months ended 30 Sep 2018

Reserves l
Capital Revenue
Share Redem-| Surplus Total
Capital | Shara em Revgnxatl Sub Unappr- | sub Equity
y - iated Total
Premium| Pton on of Total General | oprial Total
Fund | Freshold Profit
Land

986666 1375000 128333 900234 2403567 TI4500 5242866 5957366 8,360,933 8,347,569
171,850 171,850 171,850 171,850

171,850 171,850 71,850 171,850

1375000 128333 90023 2403667 4500 SA4716 6129216 8532783 8519449
(118,125)  (118125) (118125}  (118,125)
5AT0) {25470} 125470) {25470}

941,198 841,198 941,198 941,198

- 18,621 18,821 18,821 18821

950,019 960,019 960,019 880,019

986866  1,375000 128333 900234 2403567 74500 6231941 6345841 9349208 10,335,874
201,598 201,598 201598 201,598

201,598 201,598 201,588 201,588

1375000 128333 900234 2403567 714500 6432739 7147239 9550806 10537472

Bafance as at 30 Sep 2018-Unaudited 986,568

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1} of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief
Financial Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR

DIRECTOR

7]

CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILL.S LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE 1** QUARTER ENDED 30 SEPTEMBER 2018
{(UN-AUDITED)

Note 30 Sep 30 Sep

2018 2017

(Rupees in Thousand)
CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 8 131,555 308,571
Finance cost paid (262,263) (175,297)
Income tax paid (80,359) (60,779)
Dividend paid to ordinary shareholders (13} -
Gratuity paid (26,477) {17,466)
Net decrease in long term advances 625 740
Net (increase) / decrease in long term security deposits (446) 2,600
Net cash {used in} / generated from operating activities  (237,408) 58,368

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 14,501 8,150

Capital expenditure on property, plant and equipment (309,544) (617.,396)
Net cash used in investing activities (295,043) (609,246)
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 166,988 295,100

Repayment of fong term financing {345,815) (192,534)
Repayment of liahilities against assets subject

to finance lease (6,493) (15,671)
Short term borrowings - net 911,635 538,967

Net cash from financing activities 726,315 625,862

NET INCREASE IN CASH AND CASH EQUIVALENTS 193,864 74,985

CASH AND CASH EQUIVALENTS AT THE

BEGINNING OF THE PERIOD 620,380 902,816

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD 814,244 977,801

The annexed notes form an infegral part of this condensed interim financial information.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief
Financial Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

L8]



MASOOD TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE 1* QUARTER ENDED 30 SEPTEMBER 2018

(UN-AUDITED)
1. THE COMPANY AND ITS OPERATIONS

Masood Textile Mills Limited is a public limited company incorporated under the Companies Act,
1913 (Now Companies Act, 2017) and listed on Pakistan Stock Exchange Limited (PSX). Its
registered office is situated at Universal House, £-17/1, New Civil Lines, Bilal Road, Faisalabad.
The main cbjects of the Company are manufacturing and sale of cotton / synthetic fiber yarn,
knitted / dyed fairics and garments.

Geographical location and addresses of all business units of the Company are as follows:

Manufacturing Units Address

Spinning, Knitting and Dyeing units 32 Kilemeters, Sheikhupura Road, Faisalabad

Spinning Unit Satiyana Road, Faisalabad

Stitching Unit Sargodha Road, Faisalabad

Stitching Units Nishatabad, Faisalabad

Stitching Unit Chak Jhumra Road, Nishatabad, Faisalabad

Stitehing Unit Hajiabad, Sheikhupura Road, Faisalabad

Stitching Unit Koh-i-Noor City, Jaranawala Road, Faisalabad

Stitching Unit Faisalabad Garments City Company,
Khurrianwala, Faisalabad

Stitching Unit Small Scale Industrial Estate, Faisalabad

Stitching Unit Khurrianwala Jaranwala Road, Faisalabad

2. BASIS OF PREPARATION

2.1 This cendensed interim financial information have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

Internaticnal Accounting Standard (IAS) 34, Interim Financial Repotting, issued by the Intemational
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

2.2 This condensed interim financial information de not include all the infermation and disclosures
required in annual financial statements and should be read in cenjunction with the annual
audited financial statements of the Company for the year ended 30 June 2018. This condensed
interim financial information is un-audited,and is being submitted to the shareholders as
required by the Listed Companies (Code of Corporate Governance) Regulations, 2017 and
Section 237 of the Companies Act, 2017.

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

The accounting policies and methods of computation adopted for the preparation of this
condensed interim financial information are the same as applied in the preparation of the
preceding audited annual published financial statements of the Company for the year ended 30
June 2018.

o



4.

6.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial information requires management to make
judgments, estimates and assumptions that effect the application of accounting policies and the
reported amounts. Actual results may differ from these iudgments, estimates and assumptions.

However, the management believes that the change in outcome of judgments, estimates and
assumptions would not have a material impact on the amounts disclosed in this condensed
Interim financial information.

Judgments and estimates made by the management in the preparation of this condensed interim
financial information are the same as those applied in Company's annual audited financial
statements for the year ended 30 June 2018.

The Company's financial risk management objectives and policies are consistent with those
disclosed in the Company's annual audited financial statements for the year ended 30 June 2018.

UN-AUDITED AUDITED
30 Sep 30 June
2018 2018

(Rupees in Thousand}
LONG TERM FINANCING-SECURED

Opening balance 6,105,246 5,776,320
Add: Obtained during the period / year 166,288 1,044,867
Less: Repaid during the period / year 345,815 715,941
5,926,419 6,105,246
|.ess: Current portion shown under current liabilities 1,407,192 1,454,678
4,519,227 4,650,568

CONTINGENCIES AND COMMITMENTS

a} Contingencies
i} Guarantees of Rupees 277.995 million (2018: Rupees 244.995 million) are given by the banks of the

ii)

iii)

b}
i}

ii)

7.

Company to Sui Northem Gas Pipelines Limited (SNGPL} against gas connections and Total Parco
Pakistan Limited against fuet cards.

The Company has challenged, before Lahore High Court, Lahore, the provisions of SRO 491(1)/2016
dated 30 June 2016 issued under section 8(1)(b} of the Sales Tax Act, 1990 whereby through
amendment in the earlier SRO 1125(1) / 2011 dated 31 December 2011, claim of input sales tax in
respect of packing material has been disallowed. Lahore High Court, Lahore has issued stay order in
favour of the Company on 18 January 2017. Consequently, the Company has accounted for input sales
tax amounting to Rupees 151.862 million (2018:151.862 million) paid on such items as receivable
balance. The Company is confident on positive outcome of the appeal, on the advice of iegal counsel.
Provision for Gas Infrastructure Development Cess (GIDC) and cost of supply charges thereon
amounting to Rupees 15.775 million (2018: Rupees 2.429 million) and 22.203 million (2018: Rupees
20.118 million) respectively for the pericd from November 2017 has not been recognized in the books
of account as the Company has cbtained stay orders from Lahore High Court, Lahore on 15 November
2017 and from I[slamabad High Court, Islamabad con 15 December 2017. Post dated cheques
amounting to Rupesas 14.496 miilion (2018: Rupees 7.413 million) are issued to SNGPL against GIDC.
Company is confident of favorable outcome of the matter, on the advice of legal counsel.
Commitments

Contracts for capital expenditure are amounting to Rupees 102.926 million (2018: Rupees 267.754
million) and other than capital expenditure are of Rupees 576.041 million (2018: Rupees 830.887
milion).

ljarah {operating lease) commitments amounting to Rupees 76.569 million {30 June 2018: Rupees
71.063 million).

PROPERTY, PLANT AND EQUIPMENT

QOperating fixed assets (Note 7.1) 9,726,072 9,282,929
Assets subject to finance lease (Note 7.2) 42,641 59,848
Capital work-in-progress 366,180 685,560

10,134,893 10,028,337
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Operating Fixed Assets

QOpening book value

Add:

Cost of additions during the period/year (Note 7.1.1)

Book value of assets transferred from assets subject to finance lease

Less:
Book value of deletions during the periodfyear (Note 7.1.2)

Less: Depreciation charged during the period/year

7.1.1 Cost of additions during the period / year

Buildings on freehold land
Plant and machinery
Electric and gas installations
Factory equipment
Telephone installations
Furniture and fixtures

Office equipment

Computer equipment
Vehicles

7.1.2 Book value of deletions during the period / year

7.2

Buildings on freehold land
Fiant and machinery
Electric and gas installations
Furniture and fixtures
Computer equipment
Vehicles

Assets subject to finance lease
Opening book value
Add: Additions during the period ! year (Note 7.2.1)

Less: Book value of asseis transferred to operating fixed
assets (Note 7.2.2)

Less: Depreciation charged for the period / year

7.2.1 Additions during the period / year

Vehicles

7.2.2 Book value of assets fransferred to operating fixed assets

Plant and machinery
Vehicles

CASH GENERATED FROM OPERATIONS

Profit before taxation

Adjustments for non-cash charges and other items:
Depreciation

Pravision for gratuity

Loss/(gain) on sale of property, plant and equipment
Finance cost

Working capital changes (Note 8.1)

@

UN-AUDITED AUDITED
30 Sep 30 June
2018 2018
{Rupees in Thousand)
9,282,929 7,796,407
628,924 2,197,924
18,718 40,211
9,930,571 10,034,542
15,841 67,426
9,914,730 9,967,116
188,658 684,187
9,726,072 9,282,929
190,113 208,839
382,716 1,690,672
34,047 139,342
3,132 13,670
384 673
11,247 79,320
144 598
6,840 39,027
301 25,783
6280924 _ 2197924
- 28,088
- 19,887
3,604 6,971
8,616 -
315 22
3,306 12,460

15,841 67,426

59,848 108,022
2,922 -
62,770 108,022
18,718 40,211
44,052 67,811

1,411 7,963
42,641 59,848
2922 -
2922 -
18,718 36,184

- 4,027
18,718 40,211
UN-AUDITED
Quarter Ended
30 Sep 2018 30 Sep 2017
(Rupees in Thousand)
272,044 227,034
190,069 152,020
61,283 52,266
1,340 (3,104)
250,753 189,601
(643,934) (319,2486)
131,555 308,571




UN-AUDITED
Quarter Ended

30 Sep 2018 30 Sep 2017

{Rupees in Thousand)

8.1 Working capifal changes
{Increase)/decrease in current assets:
Stores, spare parts and loose tocls (285,857) 19,789
Stock in trade (1,915,630) (466,211)
Trade debts 755,574 (214,839)
Loans and advances {21,845) {69,532)
Short term deposits and prepayments {106,000) (68,368)
Other receivables (232,648) 366,022
(1,806,406) {432,239)
Increase in trade and other payables 1,162,472 112,993
__(643,934) _(319,206)
SEGMENT INFORMATION
9.1 Segment results
A st Processing & Elimination of Inter-
Spinning Knitting Garments Segment Transactions Tatal - Company
{Un-audited) {Un-audited) {Un-audited) {Un-audited) (Un-audited)
1! Quarter Ended | 1% Quarter Ended | 1 Quarter Ended | 15 Quarter Ended 1%t Quarter Ended
30 Sep 2615 (30 Sep 2017 | 30 Sep 2013 |30 Sep 2017 | 30 Sep 7018 | 30 Sep 2017 | 30 Sep 2018 30 Sep 2017 30 Sep 2018 30 Sep 2017
{Rupees in Thousand)
Revenue
Extemal 327,719 | 302689 25498 | 48994 | 6043037 | 5366551 5,395,249 5718234
Intersegment | 385627 | 444513 | 208513 | 2589522 4244 4312 | (3408.484) {3,098,47)
713346 T2 3D44111 2638516 5047276 5370863  (3408484) [3,038,347) 6,396,249 5,718,234
Costofsales (887,525) (725,680)  [2.924,154) [2,538,220) (5,221,361} [4617379) 3408484 3038347 (5424,575) (4842912
Gross profit 25,82 21,542 19957 100296 625895 753484 871,673 875,322
Eéz‘l”'h““““ (10565)  (9897)  (3NG6T) (35653 (456031 (335070 {504,264} {320,587}
Administrafive
expenses 8816)  (7.736) (20240 {24584) (98571  (B9.503) (136,528) {121,823
(19382) (17633}  (66.907)  (60.247) (554603) (424.530) {640,802) (502.410)
Profit before taxation
and unatlneated inceme
and expenses 6,439 3509 53050 40048 27122 328854 330,781 372912
Unallocated income and expenses:
Other expenses (15,760 {1,522
Other income 207778 55,245
Finance cost {250,753 (199,601)
Taxation (70,448 {55,184)
Profit afier taxation 201,598 171,850
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Reconclliation of reportable segment assets and liabilities:

Spinning Knitting Processing & Garments Total - Company

Un-audited | Audited (Un-audited| Audited | Un-audited Audited Un-audited | Audited

30 Sep 2018 | 30 Jun 2048 | 30 Sep2018| 30 fun 2018 | 3CSep2018 | 30Jun2M18 | 30 Sep 2018 | 30Jun 2018

{Rupees in Thousand)

Segment Assets 1,662,450 1613003 2,790,766 2580938 15,273,183 13,224,089 19726408 17,428,120
Unallocated assets 14,681,627 14,792,878
Tolal assets as per statement of flanancial positicn T MA80E 32220998
Segment Liabilities 180822 105,893 989,098 562,085 3,619,604 2933614 4,789,526 3,605,592
Unallocated fiabilities 19,081,038 18,279,532
Total liabilities as per statement of fianancial position m W
10. TRANSACTIONS WITH RELATED PARTIES

1"

12,

13.

The related parties comprise of associated company, otherrelated parties and key management
personnel. The company in the normal course of business carries out transactions with various
related parties. Detail of transactions with related parties, other than those which have been
disclosed else where in these financial statments,are as follow:

UN-AUDITED
Quarter Ended

30 Sep 2018 | 30 Sep 2017

(Rupees in Thousand)
Other related parties
Remuneration paid to Chief Executive Officer, Directors and Executives 37,861 30,774

Comparative figures have been amended to reflect changes in the definition of executive as per
the Companies Act, 2017.

DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorized for issue on 29t October, 2018 by
the Board of Directors of the Company.

CORRESPONDING FIGURES

In order to comply with the requirements of |1AS 34 'Interim Financial Reporting', the condensed
interim statement of financial position and condensed interim statement of changes in equity
have been compared with the balances of annual audited financial statements of preceding
financial year, whereas , the condensed interim statment of profit or loss , condensed interim
statement of comprehensive income and condensed interim statement of cash flows have
been compared with the amounts of comparable period of immediately preceding financial year.
Corresponding figures have been re-arranged, wherever necessary, for the purpose of
comparison. However, no significant re-armangement has been made.

GENERAL

The annexed notes form an integral part of this condensed interim financial information.
Statement under section 232(t1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief
Financial Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

&
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