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DIRECTORS’ REPORT TO THE MEMBERS

The directors of Masood Textile Mills Limited (“the Company”) are pleased to
present the un-audited financial statements of the Company for the third quarter
ended 31st March, 2018 along with consolidated resuits of nine months with the
comparative figures of the previous corresponding period.

The Company has increased its profitability for the quarter ended 31 March
2018 from Rupees 260.512 million to Rupees 272.332 million as compared to
corresponding quarter of the last year. Total sales for the third quarter ended
reflected a growth of 20.92 % over the last corresponding period. During the
nine months ended 31 March 2018, profit after tax increased from Rupees
613.725 million to Rupees 721.791 million as compared to corresponding
period of last year. Resultantly, earnings per share for the nine months ended
31 March 2018 also increased from Rupees 8.81 per share to Rupees10.41 per
share. Financial charges increased due to capitalization and BMR to support the
growing export business.

Better management and efficient use of resources was the reason for these
sustainable results despite of increase in minimum wages, fuel cost and raw
material prices. Recent recovery in textile exports was largely due to incentive
package announced by the Government of Pakistan in January 2017 and its
extension with some conditions till June 30, 2018.

Local currency sharply devalued in March 2018 and provided some respite in
margins and volumes. On the other hand rise in input costs particularly of
energy prices, continued liquidity pressure due to blockage of tax refunds,
increasing competition of regional players, increase in rate of minimum wages

and lack of sales tax refunds on packing material used in exports has negatively
impacted the industry.

Despite all these challenges, the management is committed for improvement in
performance through better supply chain management, wining customer
confidence, improved capacity utilization and efficient cost management. In line
with our tradition we remain focused on improving overall performance through
an ongoing process of BMR, The management is hopeful for better performance
of the company in the long run.

The board of directors convey their gratitude to the members of the Company,
banks, financial institutions and customers, whose cooperation and support
enabled the company to attain constant improvement. We also wish to place on
record our appreciation for dedication and diligence of the employees.

FOR AND ON BEHALF OF THE BOARD,

FAISALABAD: DIRECTOR DIRECTOR
28 April, 2018
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MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

UN-AUDITED AUDITED
Note 31 March 30 June
2018 2017

(Rupees in Thousand)
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
125 000 000 (30 June 2017: 125 000 000)

ordinary shares of Rupees 10 each 1,250,000 1,250,000
60 000 000 (30 June 2017: 60 000 000)
preference shares of Rupees 10 each 600,000 600,000
1,850,000 1,850,000
Issued, subscribed and paid up share capital 986,666 986,666
Reserves 8,038,895 7,460,699
Total Equity 9,025,561 8,447,365
Surplus on revaluation of freehold land 900,234 900,234
LIABILITIES
NON-CURRENT LIABILITIES
Long term financing 5 4,697,473 5,119,282
Liabilities against assets subject to finance lease 10,282 22,657
Deferred liability for gratuity 721,961 609,886
5,429,716 5,751,825
CURRENT LIABILITIES
Trade and other payables 2,592,093 1,961,552
Accrued mark-up 182,328 126,698
Short term borrowings 12,846,013 8,907,948
Current portion of non-current liabilities 1,302,591 686,368
Unclaimed dividend 11,605 10,433
Provision for taxation 161,421 106,187
17,096,051 11,799,186
TOTAL LIABILITIES 22,525,767 17,551,011
CONTINGENCIES AND COMMITMENTS 6
TOTAL EQUITY AND LIABILITIES 32,451,562 26,898,610
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 9,689,726 8,377,317
Long term advances 89 8,149
Long term security deposits 58,162 47,387
9,747,977 8,432,853
CURRENT ASSETS
Stores, spare parts and loose toofs 1,583,201 1,312,255
Stock-in-trade 8,269,137 6,916,511
Trade debts 7,970,440 5,618,714
Loans and advances 502,219 354,523
Short term deposits and prepayments 887,549 688,858
Other receivables 2,637,651 2,672,080
Cash and bank balances 853,388 902,816
22,703,585 18,465,757
TOTAL ASSETS 32,451,562 26,898,610

The annexed notes form an integral part of this condensed interim financial information.
Statement under section 232(1) of the Companies Act, 2017:
The Chisf Executive Officer of the Company is presently out of the country. Therefore this condensed

interim financial information has been signed by two Directors and Chief Financial Officer as required
under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

(4]



- MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS

FOR THE QUARTER / PERIOD ENDED 31 MARCH 2018

REVENUE

COST OF SALES

GROSS PROFIT

DISTRIBUTION COST

ADMINISTRATIVE EXPENSES

OTHER EXPENSES

OTHER INCOME

FINANCE COST

PROFIT BEFORE TAXATION

TAXATION

PROFIT AFTER TAXATION

EARNINGS PER SHARE - BASIC (RUPEES)

-DILUTED (RUPEES)

(UN-AUDITED)

Period Ended Quarter Ended
31 Mar 31 Mar 31 Mar 31 Mar
2018 2017 2018 2017

-=--r----=--(Rupees in Thousand)-----~—--

19,919,438 17,543,385 7,284,902 6,024,435

(17,220,399) (14,890,609) (6,390,862) (5,044,449)

2,699,039 2,652,776 894,040 979,986

(1,355,387)  (1,186,520)  (507,417)  (406,779)
(423,102) (361,283)  (167,312)  (127,589)
(24,164) (41,805) (403) (16,047)
626,549 171,847 325,811 58,935

(639,723)  (446,549)  (229,229)  (165,617)

883,212 788,466 315,490 321,989
(161,421) (174,741) (43,158) (61,477)
721,791 613,725 272,332 260,512
10.41 8.81 3.94 3.14
9.87 8.45 3.77 3.09

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this condensed
interim financial information has been signed by two Directors and Chief Financial Officer as required
under section 232(1) of the Companies Act, 2017.

DIRECTOR

DIRECTOR CHIEF FINANCIAL OFFICER

(5]



MASOOD TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER/PERIOD ENDED 31 MARCH 2018
(UN-AUDITED)

Period Ended Quarter Ended
31 Mar 31 Mar 31 Mar 31 Mar
2018 2017 2018 2017

—-----—-=-(Rupees in Thousand)------------

PROFIT AFTER TAXATION 721,791 613,725 272,332 260,512

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified
subsequently to profit or loss - - - -

Items that may be reclassified
subsequently to profit or loss - - -

Other comprehensive income

for the period - - - B

TOTAL COMPREHENSIVE INCOME

FOR THE PERIOD 721,791 613,725 272,332 260,512

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief Financial
Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

0



MASOOD TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2018
(UN-AUDITED}
(Rupees in Thousand)

RESERVES
CAPITAL REVENUE
SHARE TOTAL
CAPITAL Share |Redemp-| Sub Unappr- Sub Total EQUITY
Premium| tion Total | Generat | opriated | Tatal
Fund profit

Balance as at 30 June 2016{Audited) 948333 400,000 128,333 528,333 714500 4632722 5347222 5875555 6823888
Teansfer from capital redemption

reserve fund - . (36,667)  (36,667) . 36,667 36,667 -

Transfer to capital rademption

reserve fund - . 36667 36,667 - (36,667)  (36.667)

Transactions with owners:

Preference shares repaid (36,667) - - - - - - - (36,667)
Dividend at the rate of Rupees 4.40

per share (Crdinary shares) - - - - - (264,000) (264,000) (264,000) (264,000}
Dividend at the rate of Rupees 0.88

per share (Preference shares) - - - - - (30,655)  {30,655)  (30,655) {30,655)
Profit after {axation for the nine

months ended 31 March 2017 . . - . . 613,725 | 613725| 613725 | 613,725

Other comprehensive income for the
nine months ended 31 March 2017 - - - - = - . -
Total comprehensive income for the

nine monihs ended 31 March 2017 - - - - - 613,725 613725 613725 618,725

Balance asat 31 Mar 2017 (Unaudited) 911,666 400,000 128333 528,333 714500 4,951,792 5666292 6.194625 7,106,291
Issue of 12.50 % right shares at

premium of Rupees 130 per share 75,000 975,000 - 975,000 - - - 975,000 1,050,000

Profi after taxation for the three

months ended 30 June 2017 - . - . . 273276 | 273,276 | 273276 | 273276

Other comprehensive income for the

three months ended 30 June 2017 - - - . - 17,798 17,798 17,798 17,768

Total comprehensive income for the

three months ended 30 June 2017 . . B - - 201,074 291074 291,074 291,074

Balance as al 30 June 2017(Audited) 986,666 1375000 128,333 1503333 714,500 5242866 5957366 7460699 8447365

Dividend at the rate of Rupees 1.75

per shace (Ordinary shares) - - - . - (118,125)  (118,125)  (118.125)  (118,125)
Dividend at the rate of Rupees 0.81

per share (Proference shares) - - - - - (25470)  (25470)  (25470) (25,470)
Profit after 1axation for the nine

months ended 31 March 2018 - - - . - 721,791 | 721791 | 721,791 721,791

Other comprehensive income for the
nine months ended 31 March 2018 . - . - -
Total comprehensive income for the

nine monlhs ended 31 March 2018 - . . - - 721,791 724,791 721,791 721,701

Balance as al 31 Mar 2018(Unaudited) 986,666 1375000 128,333 1,503,333 714500 5,821,062 6535562 8038895 9,025,561

The annexed notes form an integral part of this condensed Interim financial information.
Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this condsnsed interim financial information has
been signed by two Directors and Chiel Financial Officer as required under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

7]




MASOOD TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2018

(UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash used in operations

Finance cost paid

Income tax paid

Dividend paid to ordinary shareholders

Dividend paid to preference shareholders

Gratuity paid

Net Decrease / ( increase ) in long term advances
Net increase in long term security deposits

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment
Capital expenditure on property, plant and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing

Repayment of long term financing

Repayment of preference shares

Share deposit money received

Repayment of liabilities against assets subject to finance lease
Short term borrowings - net

Net cash from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD

Note | Period Ended
31 Mar 31 Mar
2018 2017

(Rupees in Thousand)

8 (1,354,539) (850,516)
(584,093) (435,712)
(210,991) (216,125)
(116,953) (263,317)

(25,470) (30,655)
(54,404) (79,830)
8,060 (7,924)
(10,775) (1,455)
(2,349,165)  (1,885,534)
78,259 46,656
(1,898,625)| | (1,257,187)
(1,820,366)  (1,210,531)
755,875 1,860,277
(549,073) (555,658)
- (36,667)
- 1,050,000
(24,764) (81,089)
3,938,065 404,620
4,120,103 2,691,483
(49,428) (404,582)
902,816 1,226,653
853,388 822,071

The annexed notes form an integral part of this condensed interim financial information.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore this
condensed interim financial information has been signed by two Directors and Chief Financial

Officer as required under section 232(1) of the Companies Act,

DIRECTOR DIRECTOR

(8

2017.

CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILLS LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE PERIOD ENDED 31 MARCH 2018
(UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

Masood Textile Mills Limited is a public limited company incorporated under the Companies Act, 1913
(Now Companies Act, 2017) and listed on Pakistan Stock Exchange Limited (PSX). Its registered office is
situated at Universal House, P-17/1, New Civil Lines, Bilal Road, Faisalabad. The main objects of the
Company are manufacturing and sale of cotton / synthetic fiber yarn, knitted / dyed fabrics and garments.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation adopted in the preparation of this condensed interim
financial information are consistent with those applied in the preparation of the audited annual financial
statements of the Company for the year ended 30 June 2017.

BASIS OF PREPARATION

This condensed interim financial information is un-audited and is being submitted to shareholders as
required by section 237 of the Companies Act ,2017. This condensed interim financial information of the
Company for the nine months ended 31 March 2018 has been prepared in accordance with the
requirements of the International Accounting Standard (IAS) 34 “Interim Financial Reporting" and
provisions of and directives issued under the Companies Act ,2017. In case where requirements differ, the
provisions of or directives issued under the Companies Act ,2017 have been followed. This condensed
interim financial information should be read in conjunction with the audited annual published financial

statements of the Company for the year ended 30 June 2017.

ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT
The preparation of condensed interim financial information requires management to make judgments,
estimates and assumptions that effect the application of accounting policies and the reported amounts.

Actual results may differ from these judgments, estimates and assumptions.

However, the management believes that the change in outcome of judgments, estimates and assumptions
would not have a material impact on the amounts disclosed in this condensed interim financial information.
Judgments and estimates made by the management in the preparation of this condensed interim financial
information are the same as those applied in Company's annual audited financial statements for the year
ended 30 June 2017.

The Company's financial risk management objectives and policies are consistent with those disclosed in

the Company's annual audited financial statements for the year ended 30 June 2017.

Un-Audited Audited
31 Mar 30 June
2018 2017

(Rupees in Thousand)

LONG TERM FINANCING-SECURED

Opening balance 5,776,320 1,853,485
Add: Obtained during the period/ year 755,875 4,714,588
Less: Repaid during the period/ year 549,073 791,753
5,083,122 5,776,320
Less: Current portion shown under current liabilities 1,285,649 657,038
4,697,473 5,119,282

(9]



6. CONTINGENCIES AND COMMITMENTS
a) Contingencies

i) Guarantees of Rupees 244.995 million ( 30 June 2017: Rupees 107.045 million) have been given by the
banks of the company o Sui Northern Gas Pipelines Limited(SNGPL) against gas connections and
Total Parco Pakistan Limited against fuel cards.

if) The Company has challenged, before Lahore High Court, Lahore, the provisions of SRO 491(1)/2016
dated 30 June 2016 issued under section 8(1)(b) of the Sales Tax Act, 1890 whereby through
amendment in the earfier SRO 1125(1) / 2011 dated 31 December 2011, claim of input sales tax in
respect of packing material has been disallowed. Lahore High Courl, Lahore has issued stay order in
favour of the Company. Consequently, the Company has accounted for input sales tax amounting to
Rupees 130.108 million (30 June 2017: Rupees 51.894 million) paid on such items as receivable balance.
The Company is confident on positive outcome of the appeal, on the advice of legal counsel.

) Provision for gas infrastructure development cess (GIDC) and cost of supply charges therson amounting
to Rupees 2.745 million (30 June 2017: Rupees Nil) and 11.214 million (30 June 2017:Rupees Nil) respectively for the
period from November 2017 has not been recognized in the books of account as the Gompany has
obtained stay order from Honorable Islamabad High Court, Islamabad and Honorable Lahore High Court,
Lahore. Company is confident of favorable outcome of the matter.

b} Commitments
i) Contracts for capital expenditure are amounting to Rupees 282.459 million (30 June 2017: Rupees
508.558 million ) and other than capital expenditure are amounting to Rupees 692.743 million
(30 June 2017: Rupees 208.687 million).

ii) ljarah (operating lease) commitments amounting to Rupees 79.130 million (30 June 2017: Rupees
60.298 million).

Un-Audited Audited
31 Mar 30 June
2018 2017

(Rupees in Thousand)

7. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets (Note 7.1) 9,154,762 7.796,407
Assets subject to finance lease (Note 7.2) 62,072 108,022
Capital work-in-progress 472,892 472,888
9,689,726 8,377,317
7.1 Operating fixed assets
Opening book value 7,796,407 6,450,508
Cost of additions during the period/year (Note 7.1.1) 1,898,622 1,874,619
Book value of assets transferred from assets subject
to finance lease 39,077 13,771
9,734,106 8,338,898
Less: book value of deletions during the periodfyear (Note 7.1.2) 87,286 46,520
9,646,820 8,292,378
Less: Depreciation charged during the period/year 492,058 495,971
9,154,762 7,796,407
7.1.1 Cost of additions during the period/year
Buildings on freehold land 181,437 176,430
Plant and machinery 1,373,391 1,489,802
Electric and gas installations 200,470 121,078
Factory equipment 10,025 7,035
Telephone installations 599 547
Furniture and fixtures 75,926 24,425
Office squipment 409 147
Computer equipment 34,272 25,223
Vehicles 22,093 29,842
1,898,622 1,874,619




7.1.2 Book value of deletions during the period/year

7.2

7.2;

8.

[

'y

Buildings on freehold land
Plant and machinery
Electric and gas installations
Factory equipment

Furniture and fixtures
Computer equipment
Vehicles

Assets subject to finance lease

Opening book value

Less: Book value of assets transfarred to opearting fixed assets (Note 7.2 1)

Less: Depreciation charged for the periodfyear

Book value of assets transferred to operating fixed assets

Plant and machinery
Vehicles

CASH USED IN OPERATIONS

Profit before taxation

Adjustments for noncash charges and other items:

Depreciation

Provision for gratuity

Loss / (Gain) on sale of property, plant and equipment
Finance cost

Working capital changes ( Note 8.1)

Working capltal changes

(Increase) / decrease In current assets:
Stores, spare parts and loose tools
Stock in trade

Trade debis

Loans and advances

Short term deposits and prepayments

Other receivables

Increase in trade and other payables

Un-Audited
31 Mar
2018

Audited
30 June

2017

(Rupees in Thousand)

28,079 5,999
17,197 5,109
9,173 2,801
1,450 624
17,568 7,456
3,086 685
10,733 23,846
87,286 46,520
108,022 137,474
39,077 18,771
68,945 123,703
6,873 15,681
62,072 108,022

36,184 -
2,893 13,771
39,077 13,771

(Un-Audited)
Period Ended
31 Mar 31 Mar
2018 2017

(Rupees in Thousand)

883,212 788,466
498,931 362,838
156,447 133,059
9,027 (25,817)
639,723 446,549
(3.541,879) (2,655,611)
(1,354,539) (850,516)
(270,246) (852,204)
(1,352,626) (2,093,585)
(2,351,726) 383,980
(147,696) (133,091)
(93,887) (31,536)
34,429 (351,517)
(4,182,452) (2.577,853)
640,573 22,342
(3.541,879) (2,555,611)




9. SEGMENT INFORMATION

9.1 Segment results

Processing and Elimination of Inter:
Spinning Knltting 9 segment Total-Company
Garments
transactions
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audlted) (Un-Audited)
Perlod ended Perlod ended Perlod ended Perlod ended Perlod ended
31 Mar 31 Mar 31 Mar | 31 Mar 31 Mar 31 Mar 31 Mar '| 31 Mar 31 Mar 31 Mar
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
(Rupees In Thousand)
Revenue
External 973841 623,864 87271 36,732 | 18,858,327 | 16,862,788 19,019,439 | 17,543,385
Intersegment 1479515 | 1,152,013 | 7,918,844 | 6,742,191 13,988 23,669 | (9412.247)| (7,917.872) -
2453356 1775877 8,006,115 6778923 18872315 16906457 {(9.412347) (7917872) 19319439 17,543385
Cost of sales (2.385,466)  (1.723,207) (7,754,913} (8)529,268) (16,492,367) (14,556,005) 9412347 7,917,872 (17.220.393) (4,890,603)
Gross Profit 67,890 82,670 251,202 240,655 2379948 2350452 2,699,040 2852776
Distribution cost (28,586), (24,1413  (101,312) (04,450 (1,225489)| (1,067.929) (1.355.387)|  (1,186,520)
Administrative
expenses (24,389), (19.248), (83,718) (63,161} {314,996) (278,876) - (423.108) (361,283)
(52975)  (48.387) (185030) (157,611) (3,540,485) (1,346.805) - - (1778480) (1,547,803)
Profit betore
taxation and
unalfocated income
and expenses 14,815 9283 66,172 92,044 839,483 1,003,647 920,550 1,104,973
Unallocated income and expenses:
Other expenses (24,164) (41,808)
Other income 626,549 171,847
Finance cost (639.723)  (446,549)
Taxation (161,421)  {174,741)
Profit after taxation 721,791 613,725
9.2 Reconclliation of reportable segment assets and liabllltles:
Spinnin Knitti Processing and Total-Compan
P 9 nitting Garments pany
Un-Audited| Audited |Un-Audited| Audited |Un-Audited| Audited |Un-Audited| Audited
31 Mar | 30June | 31 Mar | 30June | 31Mar | 30June | 31 Mar | 3DJune
2018 2017 2018 2017 2018 2017 2018 2017
— --— {(Rupees in Th d)
Total assels for reportable segments 1945896 1978453  2566,683 2810236 15028485 11,818,798 19,542,064 16,608,487
Unallocated gssets 12903498 10,290,123
Tolal assets as per balance sheet 32,461,562 26,898,610
Total liabilities for reportable segments 169,770 118635 274587 328,189 3063620 2261746 3507986 2,708,570
Unallocaited liabilities 19,017,781 14,842,441
Total liabilities as per balance sheet 2525767 17,551,011
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10. TRANSACTIONS WITH RELATED PARTIES

11,

12,

13.

The related parties comprise associated company and other related parties. The company in the normal
course of business carries out transactions with various related parties, Detail of transactions with related
parties are as follow:

(Rupees in Thousand)

Un-audited
Perlod ended Quarter Ended
31 Mar 31 Mar 31 Mar 31 Mar
2018 2017 2018 2017
Transactions
Associated company
Dividend paid 30,444 64,334 - -
Share deposit money received - 388,578 - 132,706
Other related parties
Dividend paid 2,899 6,480 - -
Share deposit money received - 25773 - -
(Restated) (Restated)

Remuneration paid to Chief Executive Officer,
Directors and Executives 104,491 88,439 39,713 30,466

DATE OF AUTHORIZATION
This condensed interim financial information was approved and authorized for issue on 28 April, 2018 by
the Board of Directors of the Company.

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34 'Interim Financial Reporting', the condensed interim
balance sheet and condensed interim statement of changes in equity have been compared with the
balances of annual audited financial statements of preceding financial year, whereas, the condensed
interim profit and loss account, condensed interim statement of comprehensive income and condensed
interim cash flow statement have been compared with the balances of comparable period of immediately

preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, no significant re-arrangement have been made, except the name of balance sheet is changed
as "statement of financial position" and the unclaimed dividend are shown as separate line item on face of
the statement of financial position, moreover executive remunerations is restated in the corresponding

periods due to change of criteria via Companies Act, 2017.

GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

Statement under section 232(1) of the Companies Act, 2017:

The Chisf Executive Officar of the Company is presently out of the country. Thersfore this condensed
interim financial information has been signed by two Directors and Chief Financial Officer as reguired
under section 232(1) of the Companies Act, 2017.

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER
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If undeliverd, please return to:
MASOOD TEXTILE MILLS LIMITED
UNIVERSAL HOUSE, P-17/1, NEW CIVIL LINES,

BILAL ROAD, FAISALABAD.
TEL: 92-41-2600176-276 FAX: 92-41-2600976



